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H� SDUW� OHXU� FXOWXUH� VSpFLILTXH�� OHXU� KLVWRLUH�� OHXUV�
ODQJXHV�� OHXU� VHQWLPHQW� G
DSSDUWHQDQFH� FRPPXQH�� OH�

%UHWRQ�QHV� FRQVWLWXHQW� XQ� SHXSOH�� 7RXW� SHXSOH� D� OH� GURLW�
G¶H[LVWHU� HQ� WDQW� TXH� WHO��1RXV� VRPPHV�GRQF�SRXU� O
LQGpSHQ�
GDQFH�GH�OD�%UHWDJQH��DILQ�GH�SUHQGUH�QRWUH�DYHQLU�HQ�PDLQ��GH�
GpYHORSSHU�QRV� ODQJXHV� HW� QRWUH� FXOWXUH� HW� GH� UpSDUHU� OHV� Gp�
JkWV�LQIOLJpV�SDU�OH�FRORQLDOLVPH�IUDQoDLV���DFFXOWXUDWLRQ��SHUWH�
GH� QRV� ODQJXHV�� GpSHQGDQFH� WRWDOH� j� O
eWDW«� 1RXV� YRXORQV�
rWUH�DFWHXUV�HW�DFWULFHV�GH�QRWUH�KLVWRLUH� 
/D�)UDQFH�WHOOH�TX
HOOH�QRXV�HVW�SUpVHQWpH�Q
H[LVWH�SDV��6D�FRQ�
FHSWLRQ�QDWLRQDOH�RFFXOWH�QRWUH�LGHQWLWp�HQ�GpSLW�GHV�SULQFLSHV�
VXU�OHVTXHOV�HOOH�HVW�VRL-GLVDQW�IRQGpH��&
HVW�XQ�SURMHW�SROLWLTXH�
G
XQLIRUPLVDWLRQ��G
DVVHUYLVVHPHQW�GHV�SHXSOHV�HW�GH�FHQWUDOL�
VDWLRQ� GHV� FRPSpWHQFHV�� (Q� %UHWDJQH�� FRPPH� DLOOHXUV�� O
eWDW�
IUDQoDLV�V
HVW�WRXMRXUV�FRPSRUWp�HQ�eWDW�FRORQLDOLVWH�� 
 
- eFRQRPLTXHPHQW��SrFKH��DJULFXOWXUH��LQGXVWULHV«� 
-� 6RFLDOHPHQW��$13(��3�$�5�(«� 
-� 3ROLWLTXHPHQW� �FHQWUDOLVDWLRQ�� GHV� SRXYRLUV� HW� SULVHV�
 GH�GpFLVLRQV�j�3DULV�VDQV�FRQVXOWDWLRQV�ORFDOHV«� 
-� 0LOLWDLUHPHQW� �-$3'�� UpSDUWLWLRQ�FDOFXOpH�GHV� IRUFHV�
G
RFFXSDWLRQ«� 
DLQVL� TXH� GDQV� WRXV� OHV� DXWUHV� GRPDLQHV� �FKRL[� pQHUJpWLTXHV��
pGXFDWLRQ«�� 
 
 

1RXV�VRPPHV�LQWHUQDWLRQDOLVWHV� 
 

Q� FHOD� QRXV� VRPPHV� VROLGDLUHV� GHV� DXWUHV� SHXSOHV� HQ�
OXWWHV� �VRFLDOHV� RX� GH� OLEpUDWLRQV� QDWLRQDOHV�� HW� QRXV�

VRPPHV�FRQVFLHQW(V�TX
XQH�OXWWH�SRXU�XQH�%UHWDJQH�OLEHUWDLUH�
QH� SHXW� VH� FRQFHYRLU� TXH� GDQV� XQH� OXWWH� DX� QLYHDX�PRQGLDO��
'DQV� FHWWH� SHUVSHFWLYH�� OH� FRPEDW� EUHWRQ� FRQVWLWXH� XQH� pWLQ�
FHOOH� SRXYDQW� HQ� HQWUDvQHU� G
DXWUHV�� HQ� SDUWLFXOLHU� GDQV� OHV�
OXWWHV�G
pPDQFLSDWLRQ�TXL�VRQW�XQ�UpVHUYRLU�SRWHQWLHO�GH�FKDQ�
JHPHQWV�VRFLDX[�UDGLFDX[� 

(Q� FH� TXL� FRQFHUQH� OHV� ODQJXHV�� OH� SHXSOH� EUHWRQ�� VXLWH� j� OD�
SROLWLTXH�OLQJXLFLGH�HW�XQLIRUPLVDWULFH�IUDQoDLVH��SDUOH�PDLQWH�
QDQW� IUDQoDLV� GDQV� VRQ� HQVHPEOH��1RXV�QH� VRPPHV�GRQF�SDV�
FRQWUH� OD� ODQJXH� IUDQoDLVH��PDLV� OH� EUHWRQ� HW� OH� JDOOR�GRLYHQW�
UHSUHQGUH� OD� SODFH� TX
HOOHV� RQW� SHUGXH� GDQV� OD� VRFLpWp� FLYLOH��
O
pGXFDWLRQ��OD�SUHVVH«�1RXV�VRPPHV�SRXU�XQH�VRFLpWp�SOXUL�
OLQJXH� R�� WRXWHV� OHV� ODQJXHV� LVVXHV� GH� O
LPPLJUDWLRQ� RQW� OHXU�
SODFH�VDQV�H[FOXVLRQ� 
 

/LEHUWDLUHV 
� 

RXV� QRXV� LQVFULYRQV� HQ� FRQWLQXLWp� GX� PRXYHPHQW�
G¶pPDQFLSDWLRQ� VRFLDOH� Qp� DYHF� OD� 5pYROXWLRQ� ,QGXV�

WULHOOH��3RXU�QRXV��OD�OLEpUDWLRQ�QDWLRQDOH�QH�SHXW�VH�IDLUH�VDQV�
XQH�OLEpUDWLRQ� 

FROOHFWLYH�HW�LQGLYLGXHOOH��&HSHQGDQW��QRXV�QH�SULYLOpJLRQV�SDV�
XQ�WHUUDLQ�GH�OXWWH�SOXV�TX¶XQ�DXWUH� 

/
eWDW�� FRQWUDLUHPHQW� j� FH� TX
LO� LQVLQXH�� HVW� XQ� RXWLO� TXL� YD�
IRUFpPHQW�j�O
HQFRQWUH�GHV�SHXSOHV�HW�GHV�LQGLYLGXV� 

UHQGUH� VHV� DIIDLUHV� HQ� PDLQ�� F
HVW� QH� SDV� ODLVVHU� TXHO�
TX
XQ� G
DXWUH� �pOXV�� IOLFV�� SUpIHWV«�� GpFLGHU� j� QRWUH�

SODFH��4XH�FH�VRLW�SRXU�GHV�TXHVWLRQV�GH�VRFLpWp��G
pFRQRPLH��
GH� UHODWLRQ� LQWHUQDWLRQDOH�� G
pFRORJLH«�� RX� SRXU� OH� TXRWLGLHQ�
R��OHV�ORLV�VRQW�O
LQVWUXPHQW�UpSUHVVLI�TXL�HPSrFKH�O
LQGLYLGX�H�
GH� GpFLGHU� FH� TXL� HVW� ERQ� SRXU� OXL�HOOH�� 1RXV� VRPPHV� GRQF�
SRXU� XQ� IRQFWLRQQHPHQW� TXL� SDUW� GH� OD� EDVH� �� DVVHPEOpHV� GH�
YLOODJHV�� GH� FRPPXQHV�� GH� JURXSHV� DIILQLWDLUHV�� GH� SD\V�� R��
FKDTXH�LQGLYLGX�H�SHXW�V
H[SULPHU�HW�FKDTXH�LGpH�rWUH�GpEDWWXH�
HQWUH�WRXV�WHV�SRXU�DUULYHU�j�XQ�FRQVHQVXV��DILQ�GH�SUHQGUH�HQ�
FRPSWH�OHV�LQWpUrWV�GH�WRXW�OH�PRQGH�VDQV�H[FOXVLYH��-XVTX
LFL�
WRXV� OHV� PRGqOHV� TXH� O
RQ� QRXV� D� LPSRVpV� RQW� pWp� XQ� pFKHF�
�FDSLWDOLVPH�� VRFLDOLVPH� GH� O
(VW�� GpPRFUDWLHV� pOHFWRUD�
OLVWHV«��� ,O� HVW� GRQF� WHPSV� G
LPDJLQHU� HW� GH� FRQVWUXLUH� XQH�
VRFLpWp�QRXYHOOH�VXU�GHV�EDVHV�KXPDLQHV�HW�FROOHFWLYHV��HW�QRQ�
VSpFXODWLYHV�HW�DXWRULWDLUHV��8QH�%UHWDJQH�OLEHUWDLUH�HVW�UpVROX�
PHQW�DQWLFDSLWDOLVWH�� DQWL-DXWRULWDLUH�HW� DQWLIDVFLVWH��3DUFH�TXH�
OD� ORL�GHV�PDUFKpV�QH�SURILWH� TX
j� XQH�SRLJQpH�G
LQGLYLGXH�HV�
TXL� H[SORLWH� OH� UHVWH� GH� OD� SRSXODWLRQ� HW� OHV� UHVVRXUFHV� QDWX�
UHOOHV��QRXV�VRPPHV�FRQWUH�WRXWH�IRUPH�GH�SDWURQDW�HW�SRXU�OD�
UpDSSURSULDWLRQ�GHV�RXWLOV�GH�SURGXFWLRQ�SDU�FHX[�HW�FHOOHV�TXL�
FKHUFKHQW�j�PHWWUH�HQ�SODFH�O
DXWRJHVWLRQ��HW�SURGXLUH�XQLTXH�
PHQW� OH� QpFHVVDLUH�� &DVVRQV� OD� ORJLTXH� SURGXFWLYLVWH� TXL� Q
D�
SRXU�EXW�TXH�OH�SURILW�� 


XQLIRUPLVDWLRQ�FXOWXUHOOH�GHV�SHXSOHV�UpSRQG�DX�EHVRLQ�GH�
VWDQGDUGLVDWLRQ�HW�GH�FRQWU{OH�GH�OD�FRQVRPPDWLRQ�SDU�OHV�

H[SORLWHXUV��&HWWH�ORJLTXH�RXYUH�OD�SRUWH�j�O
LQWROpUDQFH� 

 3RXU� QRXV� O
LQGpSHQGDQFH� HVW� V\QRQ\PH� G
RXYHUWXUH� HQYHUV�
OHV�DXWUHV��3DV�TXHVWLRQ�G
LQVWDXUHU�GHV�IURQWLqUHV�HW�GH�UHMHWHU�
O
DXWUH�� /D� %UHWDJQH� HVW� PXOWLSOH� HW� PXOWLFXOWXUHOOH�� HW� QRXV�
VRPPHV�FRQVFLHQW�HV�TXH�F
HVW�SDU�FHWWH�PL[LWp�FXOWXUHOOH�TXH�
OHV� SHXSOHV� DYDQFHQW�� 1RXV� VRPPHV� FRQWUH� WRXWH� IRUPH� GH�
FKDXYLQLVPH��ÇWUH�%UHWRQ�QH�QH�VLJQLILH�SDV�IRUFpPHQW�rWUH�Qp�
H�HQ�%UHWDJQH�RX�SRUWHU�XQ�QRP�EUHWRQ��ÇWUH�%UHWRQ�QH�� FHOD�
SHXW�rWUH�FKRLVLU�GH�SDUWLFLSHU�j�OD�YLH�FROOHFWLYH�EUHWRQQH��DX[�
LQLWLDWLYHV�HW�DX[�GpFLVLRQV��rWUH�SUpVHQW�H�GDQV�OHV�DVVHPEOpHV� 

 

 

&RRUGLQDWLRQ�%UHWDJQH�,QGpSHQGDQWH�HW�/LEHU �
WDLUH 

KWWS���ZZZ�FELO�ODXWUH�QHW 

3ODWHIRUPH�IRQGDWULFH�GH�OD�&RRUGLQDWLRQ� 
%UHWDJQH�,QGpSHQGDQWH�HW�/LEHUWDLUH��&%,/� 
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/
XWLOLWp�GHV�XUQHV�GDQV�OH�V\VWqPH�DQWL-GpPRFUDWLTXH�pWDWLTXH 
RX�O
DXWRULWDULVPH�WUDYHVWL�HQ�GDPH�'pPRFUDWLH 

6HWX�XU�SHQQDG-VNULG�GDHW� HP�VRQM�
HQ� XU� VHOORXG� GRK� XQ� DEDGHQQ-
VNLQZHOO�jU�)UDQFH����'LYL]HW�Rp�EHW�
DVHQ� jU� NUHVNHLQ�PHQQR]LH�� DJ�DQ�
GHKRX-SHOODQ� KDJ� DJ� DU� F
KOHL]-
SHOODx�� .HPHQW� D� VRWRQLH�� Rp� EHW�
ODUHW� JHWH� DP� ODNH� GD� VNUL�HLQ� DU�
SHQQDG-VHQ��� 
 

LHQ� TX
DQDUFKLVWH� MH� VXLV�
SOHLQHPHQW� FRQYDLQFX� GH�

O
LQWpUrW� TX
LO� \� D� j� REVHUYHU� DWWHQWL�
YHPHQW� OH� MHX�SROLWLTXH� HW�pOHFWRUDO��
HW� GH�PrPH� TX¶HQ� WDQW� TXH� VpSDUD�
WLVWH��ORUVTX
LO�V
DJLW�GH�FHOXL�GH�O
eWDW�
IUDQoDLV��&DU�QRXV�DYRQV�EHDX� UHIX�
VHU� FH� SVHXGR� �V\VWqPH� GpPRFUD�
WLTXH��TXL�VXEVWLWXH�j�OD�SULVH�GH�Gp�
FLVLRQ�GLUHFWH�SDU�OH�SHXSOH�OH�IDLW�GH�
JOLVVHU�XQH�IRLV�O
DQ�XQ�EXOOHWLQ�GDQV�
XQH�XUQH��SRXU�FKRLVLU�SDUPL�OHV�FDQ�
GLGDWV� GHV� JUDQGV� SDUWLV� OHV� IXWXUV�
SULQFHV� GH� JDXFKHV� FRPPH� GH�
GURLWH�� TXL� HQ� pOLWHV� ELHQ� pWDEOLHV�
VDYHQW�pYLGHPPHQW�PLHX[�TXH�QRXV�
FH�TXL�HVW�ERQ�YX�GH�OHXU�EXUHDX�SD�
ULVLHQ�� LO� V
LPSRVH� j�QRXV� DX� WUDYHUV�
GH�VHV�ORLV��VHV�IOLFV�FKDUJpV�GH�IDLUH�
DXWRULWDLUHPHQW�DSSOLTXHU�FHV�ORLV��HW�
VHV� WULEXQDX[� FKDUJpV� G
HPEDVWLOOHU�
FHX[� TXL� DXUDLHQW� OH�PDOKHXU� GH� UH�
IXVHU�GH�VH�FRQIRUPHU�DX�PRXOH��(W�j�
ELHQ�GHV� pJDUGV�� FH� MHX�SROLWLFLHQ�HW�
OHV� DIIURQWHPHQWV� JUDQG� JXLJQR�
OHVTXHV�� PDLV� WUDJLTXHV� ORUVTX
LOV�
SRUWHQW�DX�SRXYRLU�GHV�JHQV�DXWRULWD�
ULVWHV�� VRQW� SDUWLFXOLqUHPHQW� LQWpUHV�
VDQWV�SRXU�DXWRSVLHU�OHV�GpULYHV�SROL�
WLTXHV� GH� FHWWH� VRFLpWp� TXL� FXPXOH�
OHV� SDUDGR[HV�� 6RFLpWp� GH� �OLEHUWp���
HOOH� FRPPHQFH� SDU� QRXV� rWUH� LPSR�
VpH� GqV� OD� QDLVVDQFH�� VRFLpWp� G
�
�pJDOLWp�� HOOH� ODLVVH� FUHYHU� GDQV� OD�
UXH�GHV�6')�� VRFLpWp�GH� �IUDWHUQLWp��
TXL� UpYLVH� O
KLVWRLUH� HW� HIIDFH� OHV�
JUDQGV�FULPHV�FRORQLDX[�IUDQoDLV�OHV�
UHPSODoDQW�SDU�GHV�© ELHQIDLWV�SRVL�
WLIV ª� �SOpRQDVPH�HQWHQGX�j� OD� WpOp�

YLVLRQ��GH�OD�FRORQLVDWLRQ� 
 
/D� SOXV� EHOOH� UpXVVLWH� GH� OHXU� V\V�
WqPH� HVW� VDQV� GRXWH� G
DYRLU� IDLW� DG�
PHWWUH� SDU� OD� JUDQGH�PDMRULWp� GH� OD�
SRSXODWLRQ� TXH� OHXU� YRWH� LQGLYLGXHO�
DOODLW� G
XQH� PDQLqUH� RX� G
XQH� DXWUH�
FKDQJHU� OHV� FKRVHV� DX� SURILW� GX�
SHXSOH�� 4XH� OHV� pOHFWLRQV� pWDLHQW�
O
H[HUFLFH�TXDVL�H[FOXVLI�GH�OD�GpPR�
FUDWLH�HW�TXH�WRXV�OHV�DXWUHV�PR\HQV�
GH� OXWWH�� PrPH� SRSXODLUHV� -
PDQLIHVWDWLRQV�� EORFDJHV� G
XVLQH�

�SRXU� XQ� SDWURQ� FRPELHQ� G
RXYULHUV�
GHYDQW�OHV�JULOOHV�j�IDLUH�OH�SLTXHW�"���
YRLUH� LQVXUUHFWLRQV� �OD� GpPRFUDWLH�
pWDQW� SRXUWDQW� HW� SDUDGR[DOHPHQW� OH�
SRXYRLU� GX� SHXSOH�� \� FRPSULW� ORUV�
TXH� FHOXL-FL� DJLW� FRQWUH� OHV� eWDWV� HW�
OHV�JRXYHUQDQWV��pWDLHQW�H[WUpPLVWHV��
$X� SRLQW� TX
LO� HVW� SOXV� H[WUpPLVWH�
GpVRUPDLV� SRXU� OD� FODVVH� ELHQ-
SHQVDQWH� GH� OXWWHU� DYHF� OHV� SRLQJV��
GDQV� OD� UXH� FRQWUH� O
H[WUrPH� GURLWH�
[pQRSKREH� �SDU� RSSRVLWLRQ� j�
O
H[WUrPH�GURLWH�DXWRULWDULVWH�HW�SROL�
FLqUH�DX�SRXYRLU�DYHF�OD�GURLWH�OLEp�
UDOH�� TXH� G
H[SXOVHU� GHV� WHUULWRLUHV�
VRXV�GRPLQDWLRQ�IUDQoDLVH�GHV�pWUDQ�
JHUV� �VSRUW� WUqV� j� OD� PRGH� GDQV� OHV�
SUpIHFWXUHV� HW� FH�� GpMj�� ELHQ� DYDQW�

O
DUULYpH� GH� OD� GURLWH� DX�
SRXYRLU��RX�TXH�GH�YRXORLU�UHPHWWUH�
HQ�FDXVH� OH�GURLW�GX�VRO�SRXU�PLHX[�
�HQGLJXHU� OHV� IORWV� PDVVLIV� G
LPPL�
JUpV� TXL� HQWUHQW� SDU� OHV� '20-
720�� �SURSRVLWLRQ�GX�PLQLVWUH�%D�
URLQ��� %UHI� TXDQG� O
H[WUpPLVPH� GX�
SRXYRLU� SDVVH� SRXU� GpPRFUDWH�� FH�
VRQW� OHV� LGpHV� GH� MXVWLFH� VRFLDOH�� GH�
WROpUDQFH�� GH� GURLW� j� OD� UpYROWH� HW� j�
O
LQVRXPLVVLRQ� TXL� VRQW� SRLQWpHV� GX�
GRLJW�� /HV� EDYXUHV� SROLFLqUHV� GH�
YLHQQHQW� GHV� GRPPDJHV� FROODWpUDX[�
WROpUDEOHV�GH�OD�OXWWH�FRQWUH�O
LQVpFX�
ULWp��PDLV�IUDSSHU�XQ�IOLF�GHYLHQW��DX-
GHOj� GX� GpOLW�� XQ� VFDQGDOH�� XQH�
KRQWH�� XQ� �DIIURQW� j� O
DXWRULWp� UpSX�
EOLFDLQH�HW�GpPRFUDWLTXH��� 
 
/HV� pOHFWLRQV� SUpVLGHQWLHOOHV� DSSUR�
FKHQW� HW� V
DJLWH� GpMj� O
pSRXYDQWDLO�
GHV�H[WUrPHV��5LSRVWHV��VXU�)UDQFH���
HW�79��(XURSH��D�GpMj�FRQVDFUp�XQH�
pPLVVLRQ� VXU� FH� WKqPH� FHWWH� pWp���
/RLQ�GH�PRL�XQH�TXHOFRQTXH�V\PSD�
WKLH� SRXU� OD� /&5�� /2�� HW� PrPH� OH�
3&)�TXH�FHUWDLQV� UHYRLHQW� VWDOLQLHQ��
HW� HQFRUH� SOXV� ORLQ�� j� GHV� DQQpHV�
OXPLqUHV�� GH� OD� PRLQGUH� RQFH� GH�
FRPSDVVLRQ� SRXU� OH� )1�� OHV� 9LOOLp�
ULVWHV� HW� DXWUHV� &KHYqQHPHQWLVWHV��
PDLV�IRUFH�HVW�GH�FRQVWDWHU�TXH��G
XQ�
SRLQW� GH� YXH� VWULFWHPHQW� pOHFWRUDO��
OHXU�pFDUWHPHQW�HW�OHXU�UHMHW��SDUIRLV�
SRXUWDQW� DFFRPSDJQp� GH� OD� UHSULVH�
GH�OHXUV�LGpHV��SDU�OHV�SDUWLV�IRVVLOHV�
803�HW�36�UpYqOHQW�OH�GpVLU�SURIRQG�
G
XQH� ELSRODULVDWLRQ� GX� SRXYRLU�
�V\VWqPH� j� O
DQJODLVH�� WUDYDLOOLVWHV�
FRQVHUYDWHXUV��j�O
DPpULFDLQH��GpPR�
FUDWHV� UpSXEOLFDLQV� HW� DYDQW� DOOH�
PDQG���63'-&'8��������G
XQ�SDUWDJH�
FRQVHQWL� GHV� UrQHV� GH� O
eWDW�� OH� ID�

�� �/HV�GHUQLqUHV� pOHFWLRQV�RQW�PLV�j�PDO�FHW�pTXL�
OLEUH� GHV� PDPPRXWKV� DYHF� OHV� OLEpUDX[� �SUqV� GH�
������ OD� QRXYHOOH� JDXFKH� FRPPXQLVWHV� ������ OHV�
YHUWV� �����GpMj� IRUWHPHQW�SUpVHQWV�j�G
DXWUHV� VFUX�
WLQV� LOV� IRQW� j� O
LPDJH� GH� O
8')� ILJXUH� G
pWHUQHOV�
FKDOOHQJHUV�GDQV�OD�FRXUVH�DX�SRXYRLU�� 
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PHX[�YRWH�XWLOH�LQVWLWXWLRQQDOLVp�SDU�
OH� UHMHW� GH� OD� SDUW� GHV� GHX[� SDUWLV�
JRXYHUQHPHQWDX[� GH� WRXW� FH� TXL� QH�
FROOH�SDV�DYHF�OH�V\VWqPH�� 
 
3UHQRQV� H[FHSWLRQQHOOHPHQW� OH�SDUWL�
G
DFFHSWHU� OH� MHX� pOHFWRUDO�� 4XH�
PRQWUH�DORUV�FHV� WHQWDWLYHV�GH�ELSR�
ODULVDWLRQ� GX� SRXYRLU� "�&H� TXH� FHU�
WDLQV� MXVWLILHQW� SDU� OD� QpFHVVLWp� GH�
VWDELOLVHU�OH�SRXYRLU�HW�G
REWHQLU�XQH�
VLWXDWLRQ� JRXYHUQDEOH�� HQWUH� DXWUH�
SDU� OH� UHIXV� GH� OD� SURSRUWLRQQHOOH�
GDQV� OHV� pOHFWLRQV� OpJLVODWLYHV� Q
HVW�
ULHQ�G
DXWUH�TXH�OH�PR\HQ�WURXYp�SDU�
OHV� SOXV� IRUWV� G
pFDUWHU� GHV� DGYHU�
VDLUHV�GH�OD�FRXUVH�TXL�DERXWLW�GH�IDLW�
DX� UHIXV� GH� OD� SULVH� HQ� FRPSWH� GH�
WRXWHV� YRL[� QRQ� DWWULEXpHV� j� O
803�
HW� DX� 36�� /
DXWUH� DUJXPHQW� EUDQGL�
SDU� OHV� SRXUIHQGHXUV� GH� OD� SURSRU�
WLRQQHOOH�pWDLW�OH�ULVTXH�GH�SHUFpH�GX�
)1� SRXU� OHV� XQV�� GH� OD�
/&5�SRXU�OHV�
DXWUHV��
OD� OXWWH�
FRQWUH�
O
H[WUrPH�
GURLWH� RX�
GH�
O
H[WUrPH�
JDXFKH� SDU�
O
H[SXOVLRQ�
GH� IDFWR� GX�
MHX�

�GpPRFUDWLTXH��
G
XQH� SDUWLH�
FHUWHV� PLQRUL�
WDLUH� PDLV� QRQ�
QpJOLJHDEOH� GH� OD�
SRSXODWLRQ�� /
DQ�
WLIDVFLVPH�
�GpPRFUDWLTXH�� SDVVH� SDU�
O
H[FOXVLRQ� G
XQH� SDUWLH� GX� SHXSOH�
�'HPR-FUDWLH� "��� 1RXV� DYRQV� SX�
FRQVWDWHU�DYHF�HIIURL� OD�YUDLH�FRQVp�
TXHQFH�GX����DYULO�������QRQ�SDV�OD�
PRQWpH�GX�)1�� FRQVWDQWH�KLVWRULTXH�
TXH�OHV�SVHXGR�GpPRFUDWHV���RQW�Gp�
FRXYHUW��RX�IDLW�VHPEODQW��DX�OHQGH�
PDLQ�GX�SUHPLHU�WRXU��PDLV�O
LPSUp�
JQDWLRQ�GDQV�O
HVSULW�GHV�pOHFWHXUV�GH�
FHWWH� QRWLRQ� SRXUWDQW� IDURXFKHPHQW�
DQWL-GpPRFUDWLTXH� GH� �YRWH� XWLOH�� ��
FKRL[� HQWUH� OH� 36� RX� O
803� �GRQW��
RQ�FRQQDvW�OHV�UpVXOWDWV��HW�GRQF�O
DF�
FHSWDWLRQ�GH�YRWHU�QRQ�SDV�HQ� IRQF�
WLRQ�GH� VHV� LGpHV�SURSUHV� HW� GX�SUR�

JUDPPH� TXH� O
RQ� VRXKDLWHUDLW� YRLU�
DSSOLTXp� �FH� Q
HVW� GRQF� SDV� j� FHOD�
TXH�VHUYHQW�OHV�pOHFWLRQV�"��PDLV�VXU�
OH�VHXO�FKRL[�36�803��� 
(QVXLWH��OH�SULQFLSH�PrPH�GX�VFUXWLQ�
j� GHX[� WRXUV� HVW� KDXWHPHQW� SHUQL�
FLHX[� HW� DQWL-GpPRFUDWLTXH� FDU� LO�
UHYLHQW� j� GLUH� DX� SUHPLHU� WRXU� ��
© YRXV� YRWH]� SRXU� TXL� YRXV� YRXOH]��
QRXV�YRXV�GLURQV�SRXU�TXL�YRXV�DYH]�
OH�GURLW�GH�YRWHU�DX�GHX[LqPH�WRXU ª��
$LQVL��XQ�&KLUDF�TXL�Q
REWLHQW�PrPH�
SDV� ���� DX� SUHPLHU� WRXU� R�� WRXWHV�
OHV� LGpHV� ���� SHXYHQW� rWUH� UHSUpVHQ�
WpHV� HW� R�� OHV� JHQV� YRWHQW� �HQ� SULQ�
FLSH��VXU�XQ�SURJUDPPH�HW�HQ�IRQF�
WLRQ�GH� OHXUV� LGpHV� VH� UHWURXYH�DYHF�
XQ� PDJLVWUDO� ���� �VFRUH� TXH� SRXU�
UDLW� HQYLHU� ELHQ� GHV� GLULJHDQWV� GH�
UpSXEOLTXHV� EDQDQLqUHV��� /D� WHQXH�
G
pOHFWLRQV� j� XQ� VHXO� WRXU� LQFLWHUDLW�

SHXW-rWUH� FHUWDLQV� j� SOXV�
G
KXPLOLWp� HW� GH� PRGHVWLH�
GDQV� O
DSSOLFDWLRQ� GH� OHXUV�
SROLWLTXHV�� OHXU� UDSSHODQW�
TXH� OHXU�SURJUDPPH�Q
HVW�
SDV� FHOXL� FKRLVL� SDU� XQH�
PDMRULWp� �FRPPH� F
HVW�
VRXYHQW� OH� FDV� GDQV� XQ�
GHX[LqPH� WRXU� VDXI� H[�
FHSWLRQ� GHV� VHFRQGV�
WRXUV� j� WURLV� FDQGLGDWV�
�����PDLV�ELHQ�SDU�XQH�
IDLEOH�PLQRULWp���&HOD�
UHGRQQHUDLW� DXVVL�
SHXW-rWUH� XQ� SHX�
SOXV� GH� SRXYRLU� DX�
SHXSOH� VL� RQ� OXL�
UHQGDLW� FRQVFLHQFH�
TXH� OHV� JRXYHU�
QDQWV� HQ� SODFH�
Q
RQW� GH� IDLW� DX�
FXQH� YpULWDEOH�
OpJLWLPLWp� j� Gp�

FLGHU� j� OHXU� SODFH� HW�
TX
XQ�6DUNR]\�RX�XQ�&KLUDF�QH�VHU�
YHQW� SDV� OHV� LQWpUrWV� G
XQ� SHXSOH�
PDLV� ELHQ� OHXUV� LQWpUrWV� HW� FHX[� GH�
OHXUV� TXHOTXHV� IDQV�� TXH� OHV� ORLV�
DXWRULWDLUHPHQW� LPSRVpV� j� WRXV� VRQW�
OH� IDLW� G
XQ� JURXSH� G
DSSDUDWFKLNV�
PLV� DX� SRXYRLU� QRQ� SDU� OH� SHXSOH�
PDLV�SDU�XQH� IUDQJH�GX�SHXSOH�� TXH�
OHV�LQWpUrW�GHV�JRXYHUQDQWV�QH�UHIOq�
WHQW� SDV� O
LQWpUrW� JpQpUDO� PDLV� ELHQ�
FHOXL� G¶LQWpUrWV� SDUWLFXOLHUV� TXH�
O
DQDO\VH�VRFLDOH�HW�pFRQRPLTXH��TXL�
SRXU� OH� FDV� SUpVHQW�� PRQWUH� FODLUH�
PHQW�FRPPH�pWDQW� OHV� LQWpUrWV�GH� OD�
SDUWLH� DLVpH�� FDSLWDOLVWH� HW� VpFXULWD�
ULVWH�GH� OD�SRSXODWLRQ� �� OD�ERXUJHRL�
VLH�� OH�SDWURQDW�� OHV�FDGUHV������HW�FH�

DX� GpWULPHQW� GHV� FODVVHV� GpIDYRUL�
VpHV� �HXSKpPLVPH� SRXU� GpVLJQHU�
FHX[�TXH�O
H[SORLWDWLRQ��OH�FK{PDJH��
OD� �FRQMRQFWXUH� pFRQRPLTXH�� RQW�
FRQGXLW�GDQV�OD�PLVqUH��OHV�JKHWWRV�HW�
OHV� SULVRQV� GH� OHXU� UpSXEOLTXH��� (Q�
HIIHW��SHXW-rWUH�TXH�GH�JDUGHU�HQ�YXH�
OH�VFRUH�UpHO�HW�YpULWDEOH�GHV��pOXV�GX�
SHXSOH�� HW� OH� PHWWUH� HQ� SDUDOOqOH�
DYHF� OHV� DFWLRQV� FDWDVWURSKLTXHV�
TX¶LOV� RQW� PLVHV� HQ� °XYUH�� FRQGXL�
UDLW�j�XQ�SHX�SOXV�GH�UpYROWH��GH�Gp�
VREpLVVDQFH� FLYLOH� HW� LQ� ILQH� GH� Gp�
PRFUDWLH�� %UHI�� OD� SDUROH� UHGRQQpH�
HQILQ� DX� SHXSOH� HW� QRQ� j� TXHOTXHV�
VHLJQHXUV�SURIHVVLRQQHOV��� 
 
'DQV�OHV�PpGLDV��RQ�QRXV�UDVVXUH��OD�
OHoRQ� GX� ��� DYULO� ����� j� pWp� FRP�
SULVH���SRXU�OD�JDXFKH�F
HVW�OH�YLUDJH�
j�JDXFKH��SRXU�UpFXSpUHU�OHV�YRL[�GH�
O
H[WUrPH� JDXFKH��� SRXU� OD� GURLWH�
F
HVW� OH� VDUNR]\VPH� RX� FRPPHQW�
UDWLVVHU� VXU� OHV� WHUUH� GX� )1� WRXW� HQ�
MRQJODQW�KDELOHPHQW�DYHF�OHV�PLQRUL�
WpV� XQ� SHX� WURS� UHPXDQWHV����� /HV�
UpIRUPHV�SDVVpHV�DX�IRUFHSV�VH�SRXU�
VXLYHQW� VDQV� pFRXWHU� OHV� �KpODV� WURS�
IDLEOHV�HW�VRXYHQW�WURS�FRUSRUDWLVWHV��
UXJLVVHPHQW� GH� OD� UXH�� /HV� ���� GH�
&KLUDF� �GHYHQXV� ���� SDU� OD� PDJLH�
�GpPRFUDWLTXH��� VRQW� OD� FDUWH�
EODQFKH� SRXU� OD� GHVWUXFWLRQ� GHV�
TXHOTXHV�DFTXLV�VRFLDX[�GHV�WUDYDLO�
OHXUV� HW� SRXU� OHV� SHWLWV� FDGHDX[� DX�
SDWURQDW� �&1(�� 50$-&,�� DLGHV� GL�
YHUVHV��DOOqJHPHQWV�GH�FKDUJHV��QRQ�
SULVH�HQ�FRPSWH�GHV���-���DQV�GDQV�
OH� GpFRPSWH� GX� QRPEUH� GH� VDODULpV�
SRXU�REWHQLU�OH�GURLW�DX[�UHSUpVHQWD�
WLRQV� V\QGLFDOHV�GDQV� OHV�SHWLWHV�HQ�
WUHSULVHV������ /RLQ� G
rWUH� GpQRQFpHV�
HQ�EORF�OHV�LGpHV�GX�)1��IOLFV�j�WRXV�
OHV� pWDJHV�� H[SXOVLRQ� GHV� VDQV-
SDSLHUV�� SDWULRWLVDWLRQ� GH� OD� VRFLpWp

����/pJLVODWLYHV������R��OHV��SHWLWV��SDUWLV�-/&5��
/2��)1����-�RQW�WRXV�SHUGXV�XQ�QRPEUH�FRQVLGp�
UDEOHV�GH�YRL[�SDU�UDSSRUW�DX�SUHPLHU�WRXU�GHV�
SUpVLGHQWLHOOHV�GH�OD�PrPH�DQQpH� 
 
���'pMj�IDXVVp�SDU�OD�FRRSWDWLRQ�GHV�FDQGLGDWV�SDU�
G
DXWUHV�pOXV�GpMj�HQ�SODFH���SULQFLSHV�GHV�����
VLJQDWXUHV�GH�PDLUHV��GH�FRQVHLOOHUV�PXQLFLSDX[��
JpQpUDX[�RX�UpJLRQDX[��GpSXWpV�TXH�WRXV�OHV�FDQGL�
GDWV�GRLYHQW�UpXQLU�SRXU�SRXYRLU�SDUWLFLSHU�DX[�
pOHFWLRQV�SUpVLGHQWLHOOHV� 
��3KpQRPqQH�DJJUDYp�SDU�OD�QRQ�SULVH�HQ�FRPSWH�
GHV�EXOOHWLQV�EODQFV��QXOV�HW�GH�O
DEVWHQWLRQ�GDQV�OHV�
UpVXOWDWV�� 
��/H�SURMHW�GH�ORL�VXU�OD�ILVFDOLWp�HW�OD�UHIRQWH�GH�
O
,6)�OH�GpPRQWUH�FODLUHPHQW� 
��$ORUV�TXH�O
RQ�D�MDPDLV�DXWDQW�H[SXOVp��PDOJUp�
OHV��HIIRUWV��GH�OD�JDXFKH�HQ�OD�PDWLqUH���RQ�FUpH�OH�
FRQVHLO�GX�FXOWH�PXVXOPDQ���DORUV�TXH�OHV�EDYXUHV�
j�O
HQFRQWUH�GHV�MHXQHV�GH�EDQOLHXHV�Q
RQW�MDPDLV�
pWp�DXVVL�QRPEUHXVHV�HW�VXUWRXW�FRXYHUWHV�SDU�OHV�
WULEXQDX[�RQ�LQYHQWH�OD�GLVFULPLQDWLRQ�SRVLWLYH���� 
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����� UpYLVLRQQLVPH� KLVWRULTXH�� VRQW�
GpVRUPDLV� PLMRWpV� �VDXFH� GpPR�
FUDWH���2K�� �TX¶HOOH�I�W�EHOOH�HW�ELHQ�
FRPSULVH�OD�OHoRQ�GX����DYULO���� 
 
(W� j� GpQRQFHU� OHV� WUDYHUV� GH� OHXU�
SVHXGR�GpPRFUDWLH�RQ�GHYLHQW�IDFH�j�
OD�YLQGLFWH��SRSXODLUH���SROLWLFR�Pp�
GLDWLTXH� HQ� UpDOLWp�� GHV� H[WUpPLVWHV��
GHV� DQWL-UpSXEOLFDLQV�� 0DLV� ERQ�� oD�
F
HVW� XQ� FRPSOLPHQW�� (W� OHV� ELHQ-
SHQVDQWV� GH� VH� UpIpUHU� DORUV� DX[�
�JORULHX[�DFTXLV�GH�OD�UpYROXWLRQ�GH�
��������� HQ� RXEOLDQW� TXH� F
HVW� j�
FHWWH�pSRTXH�TX
D�pWp�LQYHQWp�OH�PRW�
�WHUURULVWH����� HW� TX
DORUV� LO� GpVL�
JQDLW���� OH� SRXYRLU� UpSXEOLFDLQ� HQ�
SODFH� HW� TXH� QRXV� VpSDUHQW� GH� FHWWH�
pSRTXH� �� HPSLUHV�� XQH� UHVWDXUDWLRQ�
PRQDUFKLTXH�� XQ� eWDW� IUDQoDLV� IDV�
FLVWH� HW� DX� QRP� GH� OD� FLYLOLVDWLRQ�
IUDQoDLVH� OHV� PLOOLRQV� GH� FDGDYUHV�
GHV�PDVVDFUHV�FRORQLDX[�� 
 
$LQVL��RQ�YRLW�ELHQ�TXH�FHV�pOHFWLRQV�
ORLQ� G
rWUH� JDUDQWHV� GH� O
H[LVWHQFH�
G
XQ� V\VWqPH� GpPRFUDWLTXH� Q
HVW�
TX
XQ� SDUDWRQQHUUH� YLVDQW� j� GpWRXU�
QHU� O
DWWHQWLRQ� GX� SHXSOH� GH� VHV�
GURLWV� YpULWDEOHV� HW� j� OHV� FDQDOLVHU�
SDU� OHV� XUQHV�� ORLQ� GH� WRXWH� UpYROWH�
TXL�� DX� SURILW� GX� SHXSOH�� ULVTXHUDLW�
GH�GpVWDELOLVHU�OH��SRXYRLU��2U�O
DUUL�
YpH�G
XQ� YpULWDEOH� FKDQJHPHQW�GDQV�
FH� V\VWqPH� QH� SRXUUD� SDV� VH� IDLUH�
VDQV� FHWWH� SULVH� GH� FRQVFLHQFH� TXH�
OHV�XUQHV� QH� UHPSODFHURQW� MDPDLV� OD�
UXH� �HW� GDQV� XQ� FRQWH[WH� OLEHUWDLUH�
OHV�DVVHPEOpHV�JpQpUDOHV��OHV�FROOHF�
WLIV�� OHV� JURXSHPHQWV� DIILQLWDLUHV�� HW�
TXH� OHV� pOXV� QH� VHURQW� MDPDLV� OH�
SHXSOH��(VSRLU�G
XQ�IXWXU�SRVVLEOH�RX�
XWRSLH�LQDFFHVVLEOH��F
HVW�ELHQ�j�QRXV�
WRXV� GH� FKRLVLU� VL� QRXV� YRXORQV� GH�
YHQLU� DFWHXUV� GH� QRV� YLHV� RX� UHVWHU�
GH�VLPSOHV�SLRQV���   

2/&� 
 

��/
DSSUHQWLVVDJH�GH�OD��0DUVHLOODLVH�HVW�
�HQILQ��GHYHQXH�REOLJDWRLUH�SRXU�FHWWH�
UHQWUpH�VFRODLUH� 
��4XL�ORLQ�GH�JDUDQWLU�OH�GURLW�j�XQ�SDU�
WDJH�pTXLWDEOH�GHV�UHVVRXUFHV�HQWUH�WRXV��
D�FRQVDFUp�OD�SURSULpWp�SULYpH�LQGLYL�
GXHOOH��GpFODUDWLRQ�GHV�GURLWV�GH�O
KRPPH�
HW�GX�FLWR\HQ���������OD��OLEUH��HQWUH�
SULVH��HW�O
HVFODYDJLVPH�SDWURQDO��ORL�OH�
&KDSHOLHU������� 
���(Q�UpIpUHQFH�DX�UpJLPH�GH�OD�7HUUHXU�
HW�DX�JXLOORWLQDJH�SROLWLTXH�j�WRXW�YD��OHV�
GLULJHDQWV�HQ�SODFH�V
HQWUHWXDQW�DOOqJUH�
PHQW�OHV�XQV�OHV�DXWUHV�GH������j������ 

 
LA CBIL SU LA TEIL : 

 
ZZZ�FELO�ODXWUH�QHW 
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&RQIHVVLRQV�G¶XQ�FHUFOHX[ 

 
(Q� ������ O\FpHQ� ERXWRQQHX[��
M¶LQWpJUDLV� XQ� FHUFOH� FHOWLTXH� HQ�
TXDOLWp� GH� GDQVHXU� GpEXWDQW�� 2Q�
P¶D�FROOp�XQ�FRVWXPH�VXU�OH�GRV��(Q�
IDLW� MH� Q¶HQ� VDYDLV� SDV� SOXV� VXU� OD�
PDWLqUH� EUHWRQQH� TXH� Q¶LPSRUWH�
TXHO� YLVLWHXU� UpJXOLHU� GH� OD� %UH�
WDJQH��HW�FH�TXH�MH�VDYDLV��oD�Q¶pWDLW�
FHUWDLQHPHQW� SDV� O¶(GXFDWLRQ� 1D�
WLRQDOH� TXL� PH� O¶DYDLW� HQVHLJQp���
/HV�QRWLRQV�DEVWUDLWHV�GH�IRONORUH�HW�
GH� WUDGLWLRQDOLVPH�Q¶DYDLHQW�DXFXQ�
pFKR�� 
 

 4XRL � "� 9RXV� DYH]�
GLW� JDYRWWH "�
«�(PVDY "� «
EUHWRQQDQW�

JDOOqVDQW " � ª 
-¶pWDLV�VLPSOHPHQW�Oj��FRPPH�Q¶LP�
SRUWH�TXHO�MHXQH�TXL�V¶LQWpUHVVH�j�XQ�
ORLVLU�� XQH� ErWH� GLVFLSOLQH� VSRUWLYH��
&H� Q¶pWDLW� FHUWDLQHPHQW� SDV� SRXU�
PRL� XQH� TXHVWLRQ� G¶H[SUHVVLRQ� GH�
PD� © SURIRQGH� HW� VHFUqWH� EUHWRQQL�
Wp ª��FDU�j�FHOD�MH�Q¶\�HQWHQGDLV�ULHQ��
G¶DLOOHXUV� FHX[� TXL� VH� GLVDLHQW�
© %UHWRQV ª� QH� SRXYDLHQW� TXH�
VRXIIULU�G¶XQH�PDODGLH�RUSKH�
OLQH� RX� G¶XQ� PDQTXH�
G¶LQIRUPDWLRQ�SDWHQW� 
6HXOHPHQW� M¶DL� DLPp�
GDQVHU�� DSSUHQGUH� FHV�
GDQVHV� TXH� O¶RQ� SHXW�
PHWWUH� XQ� SHX� j� VD�
VDXFH� GDQV� OHV� SH�
WLWHV�VDOOHV�HPEXpHV��
VXU� XQ� SODQFKHU� LP�
SURYLVp�� VRXV� XQH�
QXLW� pWRLOpH«HW� OD�
PXVLTXH�� OHV� DUUDQ�
JHPHQWV� SDUIRLV� WR�
QLWUXDQWV� GHV� IRUPD�
WLRQV� H[SORVLYHV�� OHV�
VRQQHXUV�TXL�WLHQQHQW�OD�
FDGHQFH�� %UHI�� WX� FRP�
SUHQGV� SDUIRLV� PrPH� FH�
TXH� OH�PRW� © WUDQVH ª� VLJQL�
ILH� 
(W� SXLV� YLHQW� OH� MRXU� R�� VXU� WRQ�
FKHPLQ� WX� GpFRXYUH� TXHOTXH� RX�
YUDJH�VXU�OHV�JHQV�TXL�© FRPPH�WRL ª�
GDQVDLHQW�LO�\�D�TXHOTXH�WHPSV«��(W�
Oj�VFDQGDOH ��7X�W¶DSHUoRLV�TX¶LOV�QH�
IDLVDLHQW� SDV� TXH� oD�� HX[�� HW� WX� DS�
SUHQGV� WRQ� SUHPLHU� PRW� G¶DUJRW ��
PLOLWDQWLVPH� 

eYLGHPPHQW� RQ� V¶DSHUoRLW� YLWH� TXH�
FH�PLOLWDQWLVPH� HVW� FRPPH� VRXYHQW�
XQ�ERUGHO� LQVRQGDEOH ��PDLV�FRPPH�
WRXW� JRVVH� GHV� DQQpHV� ��� TXL� FRP�
PHQFH�j�V¶DSHUFHYRLU�TX¶LO�D�XQ�FHU�
YHDX�j�OD�ILQ�GHV�DQQpHV�����oD�WURXH�
O¶FXO� 
/j�� LO� IDXW� ELHQ� DYRXHU� TXH� OHV�
FKRVHV�VH�FRPSOLTXHQW��-H�FRPPHQ�
oDLV� j� ELHQ�P¶pSDQRXLU� VRFLDOHPHQW�
GDQV�FHWWH� FHOOXOH ��PDLV� LO�PH� IDOOX�
HQ� UHFRQQDvWUH� OHV� OLPLWHV �� RQ� FUpH�
XQ�© HQFKDvQHPHQW ª�GH�GDQVHV�G¶XQ�
WHUURLU�� G¶XQ� SD\V�� RX� PrPH� GH�
]RQHV� JpRJUDSKLTXHV� GLDPpWUDOH�
PHQW� RSSRVpHV� DX� QRP� G¶XQ� WKqPH�
TXL� OHV� UDSSURFKHQW�� SRXU� IDLUH�
© UHYLYUH ª�GHV� WUDGLWLRQV�GHYDQW�XQ�
SXEOLF� KDJDUG�� $LQVL� GHV� GDQVHXUV�
HQGLPDQFKpV� GDQV� OHXUV� FRVWXPHV�
GRLYHQW� VRXULUH� HW� © YHQGUH ª� OHXU�
FXOWXUH��PRQWUHU�FRPPH�F¶pWDLW�ELHQ�
DYDQW�� HW�SRXU� WRXFKHU� OH� IRQG�GH� OD�
FRQWUDGLFWLRQ�� RQ� O¶DSSHOOH�
© H[SUHVVLRQ� G¶XQH� FXOWXUH� YL�

YDQWH ª��2Q�
HQ�

RXEOLH�
O¶RULJLQH�GHV� FHUFOHV�� FHV�
© FOXEV�EUHWRQV ª�TXL��j�3DULV�QRWDP�
PHQW�FRQVWLWXDLHQW�XQ�FDUUHIRXU�GDQV�
OHTXHO� VH� UHWURXYDLHQW� XQH� SRSXOD�
WLRQ� EUHWRQQDQWH�� JDOOpVDQWH��<� pWDLW�
UHSURGXLW�OH�VFKpPD�GH�OD�YHLOOpH��/D�

IDoDGH�� OH� SDUDvWUH�� Q¶pWDLHQW� SDV� OHV�
PDvWUHV�PRWV��RQ�QH�FKDQWDLW�SDV�%R�
WUHO�SRXU�FpOpEUHU�FH�TXL� UHIOqWH�XQH�
FXOWXUH�GH�SDFRWLOOH� 
0DUTXp� SDU� PHV� OHFWXUHV�� PHV� UHQ�
FRQWUHV�� XQH� GLVWDQFH� VH� FUpD� HQWUH�
FHV� SUDWLTXHV� HW� OD� SULVH� GH� FRQV�
FLHQFH��OD�GpFRXYHUWH���-H�PH�YR\DLV�
ELHQW{W� FRPPH� OH� WULVWH� SDQWLQ� G¶XQ�
PXVpH� DQLPp�� DX� FUpGLW� G¶XQH� IpGp�
UDWLRQ� j� ODTXHOOH� M¶DSSDUWHQDLV �� LO� \�
DYDLW� WRXW� j� FRXS� YLFH� GH� IRUPH�� -H�
PH� YR\DLV� FKDTXH�ZHHN-HQG� HVWLYDO�
SDUTXp� GDQV� XQ� FDPLRQ� j� EHVWLDX[�
HQFRVWXPp�� ODTXp�� JULPp«
HQ%275(/Op�� DYHF� GHV� DOOXUHV� GH�
YR\DJH� RUJDQLVp�� QH� SDV� TXLWWHU� OH�
WURXSHDX�� rWUH� j� O¶KHXUH� j� OD� WUDLWH��
DYRLU� OH� SRLO� TXL� EULOOH� OHV� MRXUV� GH�
JUDQG� FRQFRXUV�� 1H� SDV� pJUDWLJQHU�
O¶LPDJH�GX�FHUFOH��QH�SDV�ORXSHU�XQH�
VRUWLH�� VDQV� TXRL� O¶HQFKDvQHPHQW� QH�
WLHQW� SOXV�� QH�SDV� OHV� ODLVVHU� WRPEHU�
O¶DQQpH� VXLYDQWH�� (W� QH� UrYH� SDV�� VL�
RQ� GpFLGH� GH� W¶HQYR\HU� GH� O
DXWUH�
F{Wp� GH� OD�%UHWDJQH�� QH� FRPSWH� SDV�
IDLUH�GX�WRXULVPH��F¶HVW�SDV�WRQ�U{OH��
(Q�GHKRUV�GH�oD�MH�QH�SHX[�SDV�QRQ�
SOXV�P¶HPSrFKHU�G¶pYRTXHU�FH�IHV�

WLYDO�GDQV�OHTXHO�MH�PH�VXLV�ODLV�
Vp� HPEDUTXHU� FRPPH�XQ� EOHX��
7HQH]-YRXV� ELHQ�� /H�
© )HVWLYDO� GHV� IRONORUHV� GH�
)UDQFH ª� j«0DULJQDQH��
HW� OH� SOXV� EHDX� HVW� TXH�
QRXV� pWLRQV� ORJpV� j� «�
9LWUROOHV � � �� -H� SHX[�
YRXV� MXUHU� TXH� MH� Q¶DL�
MDPDLV�GDQVp�DXVVL�ERXU�
Up� GH� WRXWH� PD� YLH�� ,OV�
YRXODLHQW� GX� VSHFWDFOH��
LOV�HQ�RQW�HX�� ,O� IDXW�GLUH�
TX¶XQ�DQ� �DXSDUDYDQW��XQ�
JDUV� XQ� SHX� V�U� GH� OXL��

FKHPLVH�RXYHUWH��FKDvQH�HQ�
RU�TXL�EULOOH�DYDLW�UDPHQp�VD�

WURJQH �� UHWUDLWp� GH� O¶DUPpH�
�JDORQQp� TXL� GDQV� OHV� %RXFKHV�

GX� 5K{QH�� PLOLWDQW� )1� GHSXLV� ���
DQV��/D� ERQQH� QRXYHOOH� HVW� TX¶LOV� \�
VRQW�UHWRXUQp�O¶DQQpH�VXLYDQWH�HW�RQ�
HX� OH� FXORW� GH�PH� OH� SURSRVHU��eYL�
GHPPHQW� M¶DL� UHIXVp�� H[SOLTXDQW� VD�
JHPHQW�TXH�MH�QH�GDQVHUDL�SOXV�GDQV�
XQ� IHVWLYDO� GH� YLHX[� IDFKRV�� /j� RQ�
PH�UHSURFKH�GH�PH�SURGXLUH�GDQV�OHV�
SDUGRQV��-H�QH�FURLV�SDV�DYRLU�UpXVVL�
j� OHXU� H[SOLTXHU� TXH� OD� KDLQH� HW�
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UHWRXUQp� O¶DQQpH� VXLYDQWH� HW� RQ� HX� OH� FXORW� GH�PH� OH� SURSRVHU��
eYLGHPPHQW�M¶DL�UHIXVp��H[SOLTXDQW�VDJHPHQW�TXH�MH�QH�GDQVHUDL�
SOXV�GDQV�XQ�IHVWLYDO�GH�YLHX[�IDFKRV��/j�RQ�PH�UHSURFKH�GH�PH�
SURGXLUH�GDQV�OHV�SDUGRQV��-H�QH�FURLV�SDV�DYRLU�UpXVVL�j�OHXU�H[�
SOLTXHU�TXH�OD�KDLQH�HW�O¶LQWROpUDQFH�HW�WRXW�FH�TXL�VH�UDSSURFKH�
GH� -HDQ-0DULH� Q¶pWDLHQW� SDV� GHV� FKRVHV� TXH� O¶RQ� FpOpEUDLW�
FRPPH�OH�%RQ�'LHX��µ\�D�XQH�GLVWDQFH��0rPH�VL�FHWWH�FUR\DQFH�
HVW� XQH� YUDLH� SODLH� GHSXLV� GHV� VLqFOHV�� OH� SDUGRQ� F¶HVW� GX� IRO�
NORUH��OH�IDFKR��XQ�HQQHPL�j�GpQRQFHU��0DLV�ERQ��RQ�QH�IDLW�SDV�
GH�SROLWLTXH�DX�FHUFOH�PH�GLW-RQ��&¶HVW�YUDL�TX¶RQ�D�VRXYHQW�GX�
PpULWH� D� \� rWUH� pFHUYHOp�� &¶HVW� oD� SUpVHUYHU� XQH� FXOWXUH�� µIDXW�
VXUWRXW�SDV�WURS�SHQVHU�j�FH�TXH�oD�SRXUUDLW�GRQQHU�VL�RQ�\�UpIOp�
FKLVVDLW«� VXLYRQV� OH� WURXSHDX�� F¶HVW� O¶HVSULW� .HQGDOF¶K�� (W� OH�
VRUW�GH�QRV�GDQVHV��FRPPH�GH�QRV�ODQJXHV��UHVWHUD�O¶DSDQDJH�GH�
TXHOTXHV�KDSS\-IHZV��(W�Q¶RXEOLRQV�SDV�OD�GLFKRWRPLH�HQWUH�FH�
PRQGH�HW�OHV�ODQJXHV�DXWUHV�TXH�OH�IUDQoDLV��FHV�SHWLWHV�OpSUHXVHV�
TXH�O¶RQ�VRUW�GH�WHPSV�j�DXWUH�SRXU�OHXU�IDLUH�SUHQGUH�O¶DLU� 
$LQVL� GRQF� OD�SUDWLTXH� GH� OD� GDQVH�EUHWRQQH� HQ� FHUFOH� FHOWLTXH�
P¶DYDLW�j�OD�IRLV�LQWURGXLW�GDQV�XQ�PRQGH�TXH�MH�QH�YRXODLV�SDV�
PrPH�VRXSoRQQHU��HW�SHUFHYRLU�OD�SDUW�G¶DEVXUGH�TX¶HOOH�SUpVHU�
YDLW� 
/H�SODLVLU�TXH� M¶DYDLV�j�GpFRXYULU�GHV�GDQVHV�HW� OHXUV� VXEWLOLWpV�
WHFKQLTXHV��OHXUV�UDLVRQV�© G¶DYRLU�pWp ª��pWDLW�V\VWpPDWLTXHPHQW�
JkFKp� SDU� OD� FRQWUDLQWH� GX� VDFULILFH� TXH� O¶RQ� IDLW� GH� VHV� VHQWL�
PHQWV��GH�VHV�FRQYLFWLRQV�HW�GH�VHV�OXWWHV��Q¶HXVVHQW�HOOHV�pWp�TXH�
QDLVVDQWHV�� VXU� O¶DXWHO� G¶XQ� PDUFKp� OXFUDWLI �� OH� WRXULVPH�

�© PRQR�pFRQRPLH ª�VXU� ODTXHOOH�QRXV�GLW-RQ�� OD�%UHWDJQH�GRLW�
EHDXFRXS� –RQ� \� DMRXWHUD� YRORQWLHUV� OHV� VHUYLFHV� SRXU� OHV� WURL�
VLqPH�HW�TXDWULqPH�kJHV-�� 
-H�SRUWH�GpVRUPDLV�OH�GHXLO�GH�FHWWH�DFWLYLWp�TXL�P¶DYDLW�WDQW�DS�
SRUWp�� JUkFH� j� ODTXHOOH� MH� SHX[� QpDQPRLQV� DYRLU� XQH� OHFWXUH�
© LQLWLpH ª�VXU�OH�PRQGH�GX�IRONORUH�HQ�%UHWDJQH��-H�SHX[�GRQF�
FRQFHYRLU� TXH� SRXU� EHDXFRXS� HOOH� VRLW� XQH�PDQLqUH� SHUWLQHQWH�
G¶H[SULPHU� VRQ� DWWDFKHPHQW�� VRQ� LQWpUrW� j� FH� TXL� UHVWH� VRPPH�
WRXWH�TX¶XQ�DVSHFW�GH�OD�FXOWXUH�GH�FHWWH�UpJLRQ�GX�PRQGH��(W�FHV�
UDVVHPEOHPHQWV�HVWLYDX[��SRXU�OHXUV�DQLPDWHXUV��VRQW�DXWDQW�GH�
PDQLIHVWDWLRQV�ULWXHOOHV�TXL�GRQQHQW�VDWLVIDFWLRQ�j�O¶pFKR�UHODWLI�
TXL�GDQV�OHXU�SRLWULQH�IDLW�UDLVRQQHU�OHXU�LGHQWLWp��3RXU�PD�SDUW��
M¶DL�GpFLGp�GH�IXLU�O¶LOOXVLRQ� 

������������������$U�F¶KRUROOHU�PDUY� 

 

 
 

5RD]KRQ���5HVQQ�� 
·�/LEUDLULH�/¶(QFUH�GH�%UHWDJQH��UXH�6DLQW�0HODLQH 
·�/LEUDLULH�$X�ERXW�GH�OD�QXLW��UXH�/HJUDYHUHQG 
 
6DQW�%ULHJ���6DHQW�%HULRHF�� 
·�/LEUDLULH�(UUDQFHV 
 
*ZHQJDPS���*XLQJDPS�� 
·�0DLVRQ�GH�OD�3UHVVH��SODFH�GX�&HQWUH 
·�*DOHULH�.LJ�KDJ�$U]�����UXH�1RWUH�'DPH 
 
%RXOYULDJ���%RXUEULDF�� 
·�7DEDF�3UHVVH��SODFH�GX�&HQWUH 
 
7RQNHGHJ���7RQTXHGHF�� 
·�&DIp�FKH]�-HDQQRW��URXWH�GH�/DQQLRQ 
 
/DQQXRQ���/DQQLRQ�� 
·�/LEUDLULH�*ZDODUQ��UXH�GHV�&KDSHOLHUV 
 
.HPSHUOH���4XLPSHUOp��� 
·�/LEUDLULH�3HQQ-GD-%HQQ��SODFH�6DLQW�0LFKHO 
 
$Q�2ULDQW���/RULHQW��� 
·�0DLVRQ�GH�OD�3UHVVH�����UXH�GHV�)RQWDLQHV 
 
*ZHQHG���9DQQHV�� 
·�/LEUDLULH�/HQQ�KD�GLOHQQ��UXH�GHV�&KDQRLQHV� 
 
.HPSHU���4XLPSHU�� 
·�/LEUDLULH�$U�%HG�.HOWLHN 
 
/HVQHYHQ�� 
·�7DYDUQ���7L�NUDPSRXH]K�© &KH]�7RP ª�����VWUDHG�,WURQ
-9DULD 
 
3HPSRXOO���3DLPSRO�� 
·7DYDUQ�DQ�WUL�PDUWRORG—4XDL�GH�.HUQRD 

 
%UHVW�� 
·�/LEUDLULH�$U�%HG�.HOWLHN 
 
$Q�1DRQHG���1DQWHV�� 
·,QIRNLRVN�-�%���-�����UXH�%HOODP\��HPH�FRXU�j�JDXFKH 
 
3DULV�� 
·�&RRS�%UHL]K��UXH�GX�0DLQH 
 
/LOOH��� 
·�,QIRVKRS����UXH�GH�&ROPDU 
 
1DQF\�� 
·�/D�&DVEDK��UXH�9LOOHERLV-0DUHXLO 
 

��OHV�WDEOHV�GH�SUHVVHV��OHV�PDQLIV«�HW�GLUHFWHPHQW�
GDQV�WD�ERvWH�DX[�OHWWUHV�VL�WX�W¶DERQQHV��� 

��HXURV�SRXU���QXPpURV��FKqTXH�j�O¶RUGUH�GH�&%,/� 
/H�+XFKRqU�F�R�&%,/ 

%3������� 
������*ZHQJDPS�FHGH[ 

Où trouver le Huchoèr ? 
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/H�QRXYHDX�YLVDJH�GH�OD�)UDQFH�HQ�PDWLqUH�GH�VpFXULWp��LPPLJUDWLRQ��FRQWU{OHV 

'(6�32/,7,48(6�6(&85,7$,5(6�« 

HIXVDQW� G¶HIIHFWXHU� GHV� UpJXODULVDWLRQV� PDV�
VLYHV�FRPPH�HQ� ,WDOLH�RX�HQ�(VSDJQH��RFFXO�
WDQW�VHV�UHVSRQVDELOLWpV�GDQV�O¶H[SORLWDWLRQ�GX�
WLHUV-PRQGH� YLD� VHV� JUDQGHV� HQWUHSULVHV�

�7RWDOILQDHOI�«���OD�)UDQFH�MRXH�OD�FDUWH�GX�QpRFRORQLD�
OLVPH�j�O¶ © H[WpULHXU ª�HW�GH�OD�UpSUHVVLRQ�HQYHUV�OHV�WUD�
YDLOOHXUV� LPPLJUpV�� OHV� VDQV-SDSLHUV�� � j� O¶� © LQWpULHXU ª��
(WDQW�GRQQp�TXH�O¶(WDW�IUDQoDLV��HW�O¶(XURSH��SOXV�ODUJH�

PHQW�� PDLQWLHQQHQW� GHV�PLOOLRQV� GH� SHUVRQQHV� GDQV� XQ�
pWDW�GH�GpSHQGDQFH�pFRQRPLTXH��HOOHV�YRLHQW�DIIOXHU�FHV�
SHUVRQQHV� SDXYUHV� HQ� TXrWH� GH� QRXYHDX[� HVSRLUV�� /D�
UpSRQVH� RQ� OD� FRQQDvW �� (XURSH� IRUWHUHVVH� GH� O¶HVSDFH�
6FKHQJHQ��PXOWLSOLFDWLRQ�GHV�UHQYRLV�HW�SRXU�OHV�PHVXUHV�
OHV�SOXV�UpFHQWHV�HQ�)UDQFH�OD�PLVH�HQ�SODFH�G¶XQ�FRPLWp�
LQWHUPLQLVWpULHO�GH�FRQWU{OH�GH�O¶LPPLJUDWLRQ� 
 
8QH�SROLWLTXH�QpRFRORQLDOLVWH 
 
/H�QpRFRORQLDOLVPH��SOXV�IRXUEH�TXH�OH�FRORQLDOLVPH�FDU�
QRQ�DIILFKp��QRQ�RIILFLHO�pYLGHPPHQW��VH�WUDGXLW�DXMRXU�
G¶KXL�SDU�OH�UDSSRUW�GH�GRPLQDWLRQ�HW�G¶H[SORLWDWLRQ��GHV�
UHVVRXUFHV� HW� GHV� SHUVRQQHV� GDQV� OHV� SD\V� GX� WLHUV-
PRQGH�� HW� pJDOHPHQW� SDU� OD� GRPLQDWLRQ� SROLWLTXH��
FRPPH� OH�PDLQWLHQ� GH� IRUFHV� DUPpHV� �HQ�&{WH� G¶,YRLUH�
SDU� H[HPSOH�� HW� FXOWXUHOOH� YLD� OD� IUDQFRSKRQLH� TXL� VHU�
YHQW� GH� PRWLIV� j� GHV� UpDOLWpV� ELHQ� SOXV� pFRQRPLTXHV�
TX¶RQ� QH� YRXGUDLW� OH� GLUH�� /D� )UDQFH�� FRPPH� OH�
5R\DXPH-8QL� DYHF� OH� &RPPRQZHDOWK�� JDUGH� GDQV� VRQ�
JLURQ�WRXW�XQ�HQVHPEOH�GH�SD\V�DQFLHQQHPHQW�FRORQLVpV�
HW�PDLQWLHQW�FHWWH�GRPLQDWLRQ�HQ�H[SORLWDQW�OHV�PDWLqUHV�
SUHPLqUHV�GHV�SD\V�FRQFHUQpV�TXL��XQH� IRLV� WUDQVIRUPpV�
HQ�)UDQFH��YRQW�GpJDJHU�XQH�SOXV-YDOXH�pQRUPH�TXL�UHV�
WHUD�GDQV�OHV�SRFKHV�GHV�JUDQGHV�HQWUHSULVHV�VDQV�TXH�OHV�
SRSXODWLRQV� G¶$IULTXH�� G¶$VLH«� Q¶HQ� EpQpILFLHQW�� 3OXV�
JOREDOHPHQW��OH�FDSLWDOLVPH�HW�OD�© PRQGLDOLVDWLRQ ª�Gp�

VWUXFWXUHQW� FHV� SD\V� TXL� QH� SHXYHQW� � SDV� PDLQWHQLU� XQ�
VHPEODQW�G¶pFRQRPLH�ORFDOH��$ORUV�FHV�SRSXODWLRQV��pPL�
JUHQW�GH�FHV�SD\V�SRXU�WURXYHU�GH�PHLOOHXUHV�FRQGLWLRQV�
GH� YLH��PDLV� HOOHV� VH� YRLHQW� UHIXVHU� O¶DFFqV� j� © QRWUH ª�
WHUULWRLUH�HW�FHOD�GH�PDQLqUH�UpFXUUHQWH�HW�GH�SOXV�HQ�SOXV�
IUpTXHQWH� FDU� LO� IDXW�  SURWpJHU � OD� PDLQ� G¶°XYUH�
© QDWLRQDOH ª��RX�SOXV�RIILFLHXVHPHQW�FHX[��OHV�pOHFWHXUV��
TXL�SRUWHQW�DX�SRXYRLU�OHV�LQVWLJDWHXUV�GH�FHV�ORLV��9LOOH�

SLQ� HW� 6DUNR]\� DXMRXUG¶KXL�� 7RXW� oD�
Q¶HVW� SDV� QRXYHDX� ELHQ� V�U�� PDLV� OH�
WRXUQDQW�DFWXHO�HVW�TXH�O¶(WDW�IUDQoDLV��
FXOWLYDQW� VRQ� LPDJH� GH� SDWULH� GHV�
GURLWV� GH� O¶KRPPH� HW� G¶DFFXHLO� SRXU�
OHV�GHPDQGHXUV�G¶DVLOH�� Q¶D�SOXV�SHXU�
DXMRXUG¶KXL�G¶DIILUPHU�TXH�O¶LPPLJUD�
WLRQ�GRLW�rWUH�FKRLVLH��F¶HVW�j�GLUH�TXH�
OHV� SHUVRQQHV� TXL� RQW� OD� FDSDFLWp� GH�
VHUYLU�OHV�HQWUHSULVHV�IUDQoDLVHV�GH�SDU�
OHXU� GLSO{PH� RX� WRXW� VLPSOHPHQW� � OD�
ORL�GX�PDUFKp�HQ�)UDQFH�SRXUURQW�YH�
QLU�V¶LQVWDOOHU��OHV�DXWUHV�UHVWHURQW�j�OD�
SRUWH�� /H� VHPEODQW� G¶KXPDQLVPH� RX�
SOXW{W�FH�TX¶LO�HQ�UHVWH�HVW�HQ�WUDLQ�GH�
VH� IDLUH� SLpWLQHU� VRXV� FRXYHUW� GH� UpD�
OLVPH��GH�FODLUYR\DQFH��GH�UHVSRQVDEL�
OLWp«HQYHUV� GHV� LQWpUrWV� pFRQR�
PLTXHV � 
 
8QH�SROLWLTXH�UpSUHVVLYH 
 

�'DQV�OHV�IDLWV��YRLFL�OHV�TXHOTXHV�PHVXUHV�DQQRQFpHV�HW�
OHV�FKLIIUHV�GH�OD�UpDOLWp�UpSUHVVLYH�GH�O¶(WDW � 
 
6DUNR]\��ORUV�GH�VRQ�UHWRXU�DX�PLQLVWqUH�GH�O¶LQWpULHXU��D�
GHPDQGp�DX[�SUpIHWV�XQH�DXJPHQWDWLRQ�GHV�UHFRQGXLWHV�
j�OD�IURQWLqUH�GH�����SDU�UDSSRUW�j�������VRLW�XQ�REMHFWLI�
GH��������H[SXOVLRQV� 
/HV�HQWUpHV�VXU�OH�WHUULWRLUH�VHURQW�VRXPLVHV�j�XQ�V\VWqPH�
GH�SRLQWV�HW�GH�TXRWDV� 
0LVH�HQ�SODFH�GH�YLVDV�ELRPpWULTXHV�GDQV�����FRQVXODWV� 
2UJDQLVDWLRQ� GH� YROV� JURXSpV� DYHF� O¶(VSDJQH�� O¶$OOH�
PDJQH�� OD� *UDQGH-%UHWDJQH� HW� O¶,WDOLH� SRXU� OHV� H[SXO�
VLRQV� 
'DQV�OH�3DV-GH-&DODLV��XQ�WULEXQDO�HVW�VSpFLDOLVp�GDQV�OHV�
UHFRQGXLWHV� j� OD� IURQWLqUH�� HQ� DSSOLFDWLRQ� DYHF� OHV� ORLV�
6DUNR]\�GH����� ��XQH�YUDLH�MXVWLFH�G¶H[FHSWLRQ � 
$XJPHQWDWLRQ�GHV�FDSDFLWpV�GHV�FHQWUHV�GH�UpWHQWLRQ� 
6DQV�FRPSWHU�OHV�UHIXV�GH�VRLQV�DX[�VDQV-SDSLHUV��O¶LQWL�
PLGDWLRQ�GHV�SHUVRQQHV�YLVpHV�SDU�OH�GpOLW�GH�VROLGDULWp« 
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«�$�/¶,16(&85,7(�62&,$/( 

 
'DQV� OH� PrPH� WHPSV�� OD� PrPH� OR�
JLTXH�HVW�j�PHWWUH�HQ�SDUDOOqOH�DYHF�
OHV� QRXYHOOHV� PHVXUHV� HQ� PDWLqUH�
G¶HPSORL�� PLVHV� HQ� SODFH� GDQV� OH�
SODQ� GH� FRKpVLRQ� VRFLDOH �� GHV� FRQ�
WU{OHV�VXSSOpPHQWDLUHV�SRXU�OHV�FK{�
PHXUV��XQH�EDLVVH�GH�VDODLUH�SRXU�OHV�
SUpFDLUHV�HQ�FRQWUDW�&$(��XQH�WUDQV�
JUHVVLRQ� �DX�FRGH�GX� WUDYDLO�DYHF� OH�
FRQWUDW� QRXYHOOHV� HPEDXFKHV�� &¶HVW�
XQH�PrPH�ORJLTXH�GH�VWLJPDWLVDWLRQ��
GHV�SDXYUHV��PrPH�VL�OHV�GHX[��PDLQ�
G¶°XYUH�© QDWLRQDOH ª�HW�WUDYDLOOHXUV�
LPPLJUpV�� VRQW� WUDLWpV� GH� PDQLqUH�
GLIIpUHQWH�� F¶HVW� XQ� WUDLW� VXU� GHV�
© DFTXLV ª�VRFLDX[�HW�XQ�JOLVVHPHQW�
SURJUHVVLI�YHUV�XQH�SROLWLTXH�OLEpUDOH
-VpFXULWDLUH�TXL�SODFH�OHV�WUDYDLOOHXUV�
SUpFDLUHV�� OHV� FK{PHXUV� GDQV� XQH�
SRVLWLRQ� QRQ� SOXV� GH� YLFWLPHV� GX�
PDUFKp� GX� WUDYDLO� PDLV� GDQV� XQH�
SRVLWLRQ� G¶LQDGDSWpV� VRFLDX[� TX¶LO�
V¶DJLW� GH� IRUPDWHU� DX[� EHVRLQV� GX�
PDUFKp�� VL� EHVRLQ� HVW� SDU� OD� FRHUFL�
WLRQ��VXSSUHVVLRQ�GHV�DOORFDWLRQV�RX�
GX�50,��� 
'¶XQ� F{Wp� OHV� VDQV-SDSLHUV� GHYLHQ�
QHQW�GH�SOXV�HQ�SOXV�GHV�SURLHV�SRXU�
OD� SROLFH�� HW� OH� FRQFHSW� G¶LPPLJUD�
WLRQ� FKRLVLH� H[DFHUEH� OH� VHQWLPHQW�
GH� FXOSDELOLVDWLRQ� GHV� FODQGHVWLQV��
MXVWLILDQW�SDU� Oj�PrPH�GDYDQWDJH�GH�
FRQWU{OHV���'H�O¶DXWUH�OHV�WUDYDLOOHXUV�
SUpFDLUHV� © IUDQoDLV ª� VRQW� VRXV� OD�
SUHVVLRQ� pJDOHPHQW� G¶XQH� FXOSDELOL�
VDWLRQ� TXRWLGLHQQH� HW� G¶XQ� IOLFDJH�
VRFLDO�GDQV�OHXU�VWDWXW�� 
,O� HQ� UHVVRUW� XQH� FRPSOpPHQWDULWp�
GHV� OXWWHV� HW� XQH� VROLGDULWp� FRPPH�
UpSRQVH� j� FHWWH� SROLWLTXH� TXL� GRQQH�
VDWLVIDFWLRQ�DX�SDWURQDW�HW�j�O¶pOHFWR�
UDW�G¶H[WUrPH-GURLWH� 
 
/HV�QRXYHOOHV�PHVXUHV�HQ�PDWLqUH�
G¶HPSORL 
 
/HV� QRXYHDX[� FRQWUDWV� &$(�
�&RQWUDW� G¶$FFRPSDJQHPHQW� YHUV�
O¶(PSORL��TXL�VXFFqGHQW�DX[�&(6�QH�
YLHQQHQW� SDV� UpYROXWLRQQHU� OH� V\V�
WqPH� GHV� FRQWUDWV� DLGpV� SRXU� OHV�
© EpQpILFLDLUHV ª� GHV� PLQLPDV� VR�
FLDX[��VL�FH�Q¶HVW�XQH�PRLQGUH�SULVH�
HQ� FKDUJH� GH� FHV� VDODLUHV� SDU� O¶(WDW�
HW� GRQF� XQH� DXJPHQWDWLRQ� GH� OD�
PDVVH�VDODULDOH�SRXU�OHV�HPSOR\HXUV��

HW�XQH�EDLVVH�GH�VDODLUH�QHW�SRXU�OHV�
VDODULp-H-V�� &HV� QRXYHDX[� FRQWUDWV�
IRQW� FRWLVHU� OHV� VDODULpV� DX[�PrPHV�
© FKDUJHV ª�TXH�GHV�VDODULpV�HQ�FRQ�
WUDWV� © FODVVLTXHV ª�� FH� TXL� D� SRXU�
FRQVpTXHQFH� XQH� KDXVVH� GHV�
© FKDUJHV ª� SRXU� OHV� VWUXFWXUHV� TXL�
HPEDXFKHQW� GHV� &$(�� VRXYHQW� GHV�
DVVRFLDWLRQV��FKDQWLHUV�G¶LQVHUWLRQ«
TXL�Q¶RQW�SDV�OHV�PR\HQV�GH�FRXYULU�
OD� GLIIpUHQFH� SRXU� OH� VDODLUH� QHW� GH�
FHV�SHUVRQQHV��'¶XQH�SDUW� OH� VDODULp�
FRWLVH��GDYDQWDJH���UHWUDLWH��IRQGV�GH�

IRUPDWLRQ«�� PDLV� G¶DXWUH� SDUW� LO�
SHXW� SHUGUH�� SDU� H[HPSOH�� ��� HXURV�
SDU� PRLV�� 6DQV� YRXORLU� OpJLWLPHU�
O¶DQFLHQ� V\VWqPH�� RQ� QH� SHXW� TXH�
GpSORUHU�XQH�DJJUDYDWLRQ�GH�OD�VLWXD�
WLRQ�GH�FHV� WUDYDLOOHXUV �� FH� VRQW� OHV�
SOXV� SHWLWV� VDODLUHV� TXL� WULQTXHQW ��
$XWUH� H[HPSOH �� DX� QLYHDX� GHV� IRU�
PDWLRQV�PLVHV�HQ�SODFH�GDQV�OH�FDGUH�
GH� FHV� FRQWUDWV� DLGpV�� RQ� SHXW� QRWHU�

XQH� UpJUHVVLRQ �� DYDQW� OH� VDODULp� HQ�
&(6� © EpQpILFLDLW ª� GH� ���� KHXUHV�
GH� IRUPDWLRQ�� PDLQWHQDQW� OH� VDODULp�
HQ�&$(�FRWLVH�j�XQ� IRQG�GH� IRUPD�
WLRQ� DXTXHO� LO� QH� SRXUUD� SUpWHQGUH ��
SHWLW� VDODLUH�� WUDYDLO� j� WHPSV� SDUWLHO�
HW� GRQF� SURSRUWLRQQHOOHPHQW� SHX� GH�
FRWLVDWLRQ�� HW� SHX� GH� SRVVLELOLWp� GH�
IRUPDWLRQ«� /HV� FRWLVDWLRQV� j� GD�
YDQWDJH� G¶DVVXUDQFH� RX� GH� IRQGV�
Q¶HVW�SDV�XQ�GURLW�DFTXLV�DX�QRP�GHV�
FRQYHQWLRQV� FROOHFWLYHV� PDLV� XQ�
OHXUUH ��DYHF�VL�SHX�GH�UpPXQpUDWLRQ�

LOV� QH� FRWLVHQW� TXH� SRXU� GHV� FORSL�
QHWWHV ��4XL�SHXW�LPDJLQHU�GHV�VDOD�
ULp-H-V� GH� Q¶LPSRUWH� TXHO� VHFWHXU�
SURIHVVLRQQHO� SHUGUH� ��� HXURV� SDU�
PRLV� 

 
HV�ORLV�SDVVHQW�HW�RQ�QH�V¶HQ�VRXYLHQW�SDV��PDLV�HOOHV�VDYHQW�WH�
UDWWUDSHU�Oj�R��RQ�QH�OHV�DWWHQG�SDV��6XLWH�j�XQH�JDUGH�j�YXH�HW�
XQH� FRPSDUXWLRQ� GHYDQW� OH� WULEXQDO� GH� /RULHQW� O¶DQQpH� GHU�

QLqUH� SRXU�P¶rWUH� LQWHUSRVp� ORUV� G¶XQH� LQWHUSHOODWLRQ�PXVFOpH� �FI�
+XFKRHU�Q������� MH�PH�YRLV�VRXPLV�DXMRXUG¶KXL�j�XQ�SUpOqYHPHQW�
$'1�GDQV� OH� FDGUH�GH� OD� ORL� GH� VpFXULWp� LQWpULHXUH�PLVH� HQ�SODFH�
SDU�6DUNR]\��$X�GpSDUW� OH�PHVVDJH� GH� OD� JHQGDUPHULH�P¶D� ODLVVp�
SDQWRLV�� SHQVDQW�TXH� FH� JHQUH�GH�SUpOqYHPHQW� pWDLW� UpVHUYp� j�XQH�
FDWpJRULH�GH�SHUVRQQHV�UHVWUHLQWH��PDLV�M¶DL�YLWH�UpDOLVp�TXH�GpVRU�
PDLV� WRXWH�SHUVRQQH�SODFpH�HQ�JDUGH�j�YXH��PLVH�HQ�H[DPHQ�SRXU�
TXRL�TXH�FH�VRLW�WRPEH�VRXV�OD�SURFpGXUH��4XDQG�RQ�SDUOH�GH�JOLV�
VHPHQW�SURJUHVVLI�YHUV�XQH�SROLWLTXH�VpFXULWDLUH��RQ�VH�GLW�TX¶LO�Q¶�\�
D�TX¶XQ�SDV�SRXU�TXH� WRXW� OH�PRQGH� ILQLVVH�SDU� VXELU� FH�SUpOqYH�
PHQW�HW�rWUH�ILFKp��/H�ILFKLHU�TXL�UpXQLW�FHV�SUpOqYHPHQWV�QH�FRPS�
WDLW�j�VD�FUpDWLRQ�HQ������TX¶XQ�PLOOLHU�GH�SHUVRQQHV�SDUPL�OHV�FUL�
PLQHOV�VH[XHOV ��HQ������LO�V¶HVW�pWHQGX�j�WRXWHV�OHV�SHUVRQQHV�UHOH�
YDQW� G¶DIIDLUHV� OLpHV� DX� WHUURULVPH� HW� EUDTXDJH� VRLW� ������ SHU�
VRQQHV��(Q������F¶HVW�XQH�H[WHQVLRQ�TXL�SHXW�FRQFHUQHU�GHX[�PLO�
OLRQV�GH�SHUVRQQHV ��&HWWH�SROLWLTXH�QH�SHXW�TXH�VDWLVIDLUH�OHV�ODER�
UDWRLUHV�SULYpV�TXL�YRLHQW�GDQV�FHWWH�PHVXUH�O¶DFFHVVLRQ�j�XQ�PDU�
FKp�WUqV� LQWpUHVVDQW��/H�EXGJHW�GH�O¶eWDW�VpFXULWDLUH�VDLW�VH�GRQQHU�
GHV�SULRULWpV��'DQV�XQ�VRXFLV�G¶pFRQRPLH��M¶DL�GpFLGp�GH�UHIXVHU�OH�
SUpOqYHPHQW ���$IIDLUH�j�VXLYUH« 

1LNROD�.HEDU]K 

)/,&$*(��),&+$*(«9,9(�/$�)5$1&( � 
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&RRUGLQDWLRQ���FELO#QR-ORJ�RUJ���  

&ROOHFWLI�7UHJHU�'LVXM���WUHJHU�GLVXM#QR-ORJ�RUJ� 7UHJHU�'LVXM�F�R�&%,/��%3��������������*ZHQJDPS�&HGH[� 

&ROOHFWLI�+XFK����KXFK#QR-ORJ�RUJ� +XFK�F�R�&%,/��%3��������������*ZHQJDPS�&HGH[� 

&ROOHFWLI�7L�DQ�GLVSDF
K���WL�DQ�GLVSDFK#QR-ORJ�RUJ�� 7$'�F�R�&%,/��%3��������������*ZHQJDPS�&HGH[� 

&RQWDFW�/RULHQW���KXFK�DQ�RULDQW#E]K�QHW  

&RQWDFW�%UHVW���FELOBEUHVW#QR-ORJ�RUJ  

&RQWDFW�1DQWHV��SHQQJRXOOR#QR-ORJ�RUJ  

/D�&RRUGLQDWLRQ�%UHWDJQH�,QGpSHQGDQWH�HW�/LEHUWDLUH��&%,/��UDVVHPEOH�DFWXHOOHPHQW�SOXVLHXUV�FROOHFWLIV�HQ�%UHWDJQH��� 
+XFK���j�5HQQHV��7UHJHU�'LVXM�SRXU�OH�7UpJRU��7L�DQ�'LVSDF
K�SRXU�OD�5pJLRQ�GH�3RQWLY\��DLQVL�TXH�GHV�LQGLYLGX(V�� 

�1
KpVLWH]�SDV�j�SUHQGUH�FRQWDFW�DYHF�YRWUH�FROOHFWLI�ORFDO�RX�j�HQ�FUpHU�XQ�V
LO�Q
H[LVWH�SDV�HQFRUH� 

%5(,=+�',=$/&¶+ 
+(3�67$'�1$�0(675�� 

VDQV�UpDJLU "�4XDQG�RQ�YRLW�TXH�O¶DFWLYLWp�GHV�JURVVHV�FHQWUDOHV�
V\QGLFDOHV�VH�UpVXPH�VRXYHQW�j�GHV�GHPDQGHV�G¶DXJPHQWDWLRQ�
GH� VDODLUHV� �SRXYRLU� G¶DFKDW������ RQ� SRXUUDLW� V¶DWWHQGUH� j� XQH�
UpHOOH� VROLGDULWp� GDQV�XQ� FDV� SDUHLO��0DLV� FH� VRQW� VRXYHQW� OHV�
SOXV�GpPXQLV�TXL�VRQW�OHV�PRLQV�ELHQ�GpIHQGXV��OHV�PRLQV�UH�
SUpVHQWpV�V\QGLFDOHPHQW�FDU�FH�VRQW�OHV�SOXV�LVROpV�GH�SDUW�OHXU�
© LQVWDELOLWp ª�SURIHVVLRQQHOOH��/H�V\VWqPH�G¶DFFRPSDJQHPHQW�
GH� FHV� SHUVRQQHV�� GH� VXLYL� © LQGLYLGXDOLVp ª� SHUPHW� DXVVL� GH�
IDLUH� FXOSDELOLVHU� OHV� SHUVRQQHV�� GH� OHV� LVROHU� GDQV� OHXUV� Gp�
PDUFKHV� 
3OXV�VXU�OH�IRQG�TXH�VXU�OD�IRUPH��RQ�SHXW�GLUH�TXH�OH�JRXYHU�
QHPHQW��HQ�DSSOLTXDQW�OHV�LGpHV�GX�0HGHI��PDQLH�ELHQ�O¶pSRX�
YDQWDLO�GH�O¶LPPLJUDWLRQ��GX�FK{PDJH�HW�GH�OD�SDXYUHWp��GLYL�
VDQW� OHV� LQWpUrWV� TXL� VRQW� OHV� Q{WUHV�� (Q� VWLJPDWLVDQW� FHV� SHU�
VRQQHV� OHV� SOXV� GpPXQLHV� LO� YHXW� FRQIRUWHU� OD�PDVVH� GHV� WUD�
YDLOOHXUV� GDQV� OD� VLWXDWLRQ� GDQV� ODTXHOOH� LOV� VRQW�� HQ� IDLVDQW�
SHQVHU�TX¶LOV�RQW�GH�OD�FKDQFH�HW�HQ�PDUJLQDOLVDQW�OHV�UHYHQGL�
FDWLRQV� TX¶LOV� SRXUUDLHQW� DYRLU�� (Q� ODLVVDQW� OHV� SHUVRQQHV� OHV�
SOXV�GpPXQLHV�GDQV�OHXU�SUpFDULWp��LOV�PDLQWLHQQHQW�O¶HQVHPEOH�
GHV�WUDYDLOOHXUV�GDQV�OD�FUDLQWH�GH�VH�UHWURXYHU�GDQV�FHV�VLWXD�
WLRQV� HW� IRQW� HQFRUH� PLHX[� SDVVHU� OHXUV� QRXYHOOHV� PHVXUHV�
�FRQWUDW�QRXYHOOHV�HPEDXFKHV��HW�OHV�FRQGLWLRQV�TXL�DFFRPSD�
JQHQW�OHV�DLGHV�VRFLDOHV��FRQWUDW�G¶LQVHUWLRQ�LQGLYLGXDOLVp��VXL�
YL�DYHF�XQ�DQLPDWHXU�ORFDO�G¶LQVHUWLRQ�SRXU�OHV�50,VWHV��PDLQ�
WLHQW� GHV� DOORFDWLRQV� FK{PDJHV� DVVRUWL� G¶XQH�REOLJDWLRQ�G¶DF�
FHSWHU�GHV�RIIUHV�G¶HPSORL«���/D�PRELOLVDWLRQ�GH�PDVVH�TX¶D�
SX� FRQQDvWUH� OD� FODVVH� RXYULqUH� SRXU� UHYHQGLTXHU� j� XQH� FHU�
WDLQH� pSRTXH�� ODLVVH� OD� SODFH� j� XQ� UHWRXU� DX� OLEpUDOLVPH�� j�
O¶LQGLYLGXDOLVDWLRQ�GHV�SUREOqPHV��DORUV�TXH�WRXV�OHV�SUpFDLUHV��
FK{PHXUV��WUDYDLOOHXUV�G¶LFL�RX�G¶DLOOHXUV�RQW�GHV�LQWpUrWV�FRP�
PXQV�j�V¶RUJDQLVHU�SRXU�OXWWHU�FRQWUH�OHV�SROLWLTXH�OLEpUDOHV��,O�
IDXW�H[SOLTXHU��VRXV�GLIIpUHQWHV�IRUPHV�SRVVLEOHV��WUDFWV��MRXU�
QDX[��YLGpRV«��TXHOOHV�VRQW�OHV�pYROXWLRQV�TXL�YRQW�VH�PHWWUH�
HQ�SODFH�GDQV�O¶DYHQLU�HW�GpPRQWUHU�TXH�SOXV�oD�YD�DOOHU��PRLQV�
OHV� WUDYDLOOHXUV� DXURQW� GH� FRQWU{OH� VXU� OHXU� UpPXQpUDWLRQ�� VXU�
OHV�DVVXUDQFHV�VRFLDOHV��WRXWHV�OHV�© FKDUJHV ª�TXL�FRQVWLWXHQW�
OH�VDODLUH�PXWXDOLVp ��DVVHGLF��UHWUDLWH«���$ORUV�TXH�OHV�WUDYDLO�
OHXUV�SRXUUDLHQW�JpUHU�SDU�HX[-PrPHV�OHV�FDLVVHV�G¶DVVXUDQFHV�
VRFLDOHV�� OD� SULYDWLVDWLRQ� GHV� VHUYLFHV� SXEOLFV� TXL� VH� SUpSDUH�
ULVTXH�GH�YRLU�FHV�DVVXUDQFHV�JpUpHV�SDU�GHV�IRQGV�SULYpV ��OHV�
LQWpUrWV� FRPPXQV� GHV� WUDYDLOOHXUV� YRQW� VH� GLVVRXGUH� GDQV� XQ�
V\VWqPH� SULYp� LQGLYLGXDOLVp�� $YHF� XQ�PD[LPXP� GH� GLYLVLRQ��
G¶LQGLYLGXDOLVDWLRQ��OHV�H[SORLWHXUV�YRQW�SRXYRLU�QRXV�FRQWU{�
OHU�FRPPH�ERQ�OHXU�VHPEOH� 
$�OLUH �� OH�5�0�$��RX� OD� ILQ�SURJUDPPpH�GH�O¶pWDW� VRFLDO��1R�3DVDUDQ�Q��
����PDL-MXLQ������ 

/¶FRXUURX�G¶QpWHwH� 

Bertaèyntchina 
(Sur l’air de la Makhnovtchina) 

 

De ver lez bórg e lez caunpaèyn 
Dan le vant e la tróblór 
Dan tótz l’z’endreit an Bertaèyn 
Se chómaent noz etórór 
 
A la prim nan vit un maudit bobiatz 
Qi avaet pór non Cheven’ment 
Nan huchit la Bertaèyntchina 
Ol li fit manjae sez dant 
 
Bertaèyntchina, Bertaèyntchina 
Tez banyèrr sont neicz dan le vant 
Ol sont neicz de nostr tergatz 
Ol sont rój de nostr saun 
 
Lez póliau de l’Estat Fraunczeiz 
S’an v’nirent o paeyi an chauntaun  
Lór pour de la Bertaèyntchina 
Lez fit desbalae vit’mant 
 
Bertaèyntchina, Bertaèyntchina 
Armaèy neicz de noz etórór 
Qi conbataent an Bertaèyn 
Contr l’Estat e lez ch’vaunczór 
 
Bertaèyntchina, Bertaèyntchina 
Ton conbat est cor vivaunt 
Tu denascheras Bertaèyn 
Pór terjór de sez tiraunt 

 
�������������������������������������������������������������Gedas Dleizi 
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�%HQRLW�;9, 
8Q�HVSRLU�SRXU�OHV�FDWKROLTXHV�WUDGLWLRQDOLVWHV�" 

/H� FDUGLQDO� 5DW]LQJHU�� SOXV� FRQQX�
PDLQWHQDQW� VRXV� OH� QRP� GH� %HQRLW�
;9,�� D� UHoX� OD� YLVLWH� GH�0JU� %HUQDUG�
)HOOD\��VXSpULHXU�GH�OD�)UDWHUQLWp�6DLQW
-SLH� ;�� j� OD� GHPDQGH� GH� OD� GLWH�
IUDWHUQLWp� 
 

D� )UDWHUQLWp� 6DLQW-3LH� ;�� SRXU�
FHX[� HW� FHOOHV� TXL� QH�
FRQQDLWUDLHQW� SDV�� HVW� QpH� HQ�
�����VRXV� OD�KRXOHWWH�GH�0JU�

/HIHEYUH��HOOH�UpFODPH�OH�UHWRXU�GH�OD�
PHVVH� HQ� ODWLQ�� VHORQ� O
DQFLHQ� ULWH�
DEDQGRQQp� GHSXLV� OH� FRQFLOH�9DWLFDQ�
,,�� HW� UHIXVH� OHV� HQVHLJQHPHQWV� GH� FH�
FRQFLOH��QRWDPPHQW�O
RHFXPpQLVPH�HW�
OH� GLDORJXH� LQWHUUHOLJLHX[�� /D�
)UDWHUQLWp�� HQ� RXWUH� G¶rWUH� XQ� QLG� GH�
IDQDWLTXHV� GH� GLHX� TXL� QH� SDUOHUDLHQW�
TXH� ODWLQ� VDLW� DXVVL� SDUIRLV� XWLOLVHU� OD�
IRUFH� �GDQV� O¶DPRXU� GH� GLHX� FHOD� YD�
GH� VRLW��� DILQ� QRWDPPHQW� G¶RFFXSHU�
GHV� pJOLVHV�� (VW-FH� XQ� KDVDUG�
pJDOHPHQW� VL� 3DXO� 7RXYLHU� DYDLW�
WURXYp�UHIXJH�GDQV� O¶XQ�GHV�FRXYHQWV�
GH� OD� VHFWH� "� 'H� VRQ� F{Wp�� /HIHEYUH�
DSSHODLW� WRXW� VLPSOHPHQW� j� YRWHU� SRXU�
-HDQ�0DULH�/H3HQ�HQ�������6L[�DQV�SOXV�
WDUG��/
DEEp�3KLOLSSH�/DJXpULH�UHFRQQDvW�
OH� SDUWL� GX� ERUJQH� FRPPH� pWDQW� © OH�
SDUWL�OH�PRLQV�pORLJQp�GX�GURLW�QDWXUHO ª�
HQ� UDLVRQ� GH� VRQ� SRVLWLRQQHPHQW� VXU�
O¶DYRUWHPHQW� 
 
%HUQDUG� )HOOD\� GRQF�� GDQV� XQH�
LQWHUYLHZ� SXEOLpH� OH�
��� MXLOOHW� GHUQLHU�
ODLVVDLW� GpMj�
HQWHQGUH� TX¶XQH�
pYHQWXHOOH� HQWUHYXH�
DYHF� OH� SDSH� DXUDLW�
OLHX�� $X�
SURJUDPPH� �� OD�
OLEHUWp� GH� OD� PHVVH�
VHORQ� OH� ULWH�
WUDGLWLRQQHO� GH� VDLQW�
3LH� 9� ³SRXU� WRXV� HW�
GDQV� OH� PRQGH�
HQWLHU´�� HW� ELHQ� HQWHQGX�� OD�
GHPDQGH� DX� SDSH� GH� UpWUDFWHU� OH� GpFUHW�
G
H[FRPPXQLFDWLRQ� UHODWLI� DX[� VDFUHV��
(Q� HIIHW�� 0JU� 0DUFHO� /HIHEYUH� DYDLW�
FpOpEUp� O¶RUGLQDWLRQ�GH���pYrTXHV� �GRQW�
G¶DLOOHXUV�%HUQDUG�)HOOD\���HQ������VDQV�
OH� FRQVHQWHPHQW� GH� 5RPH�� HW� VHORQ� OH�
IDPHX[� ULWH� WUDGLWLRQQHO�� HQ� WRWDO�
GpVDFFRUG� DYHF� OH� FRQFLOH� 9DWLFDQ� ,,�
TX¶LOV�UHMHWWHQW� 
%LHQ� V�U�� FHV� GHPDQGHV� QH� VRQW� TXH��
SUpDODEOHV� j� XQH� SROLWLTXH� EHDXFRXS�
SOXV� SURIRQGH� GH� OXWWH� G¶LQIOXHQFH� DX�
VHLQ� GH� O¶pJOLVH� ³SURJUHVVLVWH´� HQHPLH�
MXUpH� G¶XQH� REpGLHQFH� WUDGLWLRQQDOLVWH�

DYHF�FRPPH�IHU�GH�ODQFH�OD�)UDWHUQLWp���
�2Q�VDLW�ELHQ�TXH�WRXW�QH�VH�OLPLWH�SDV�j�
OD�PHVVH��PDLV�LO�IDXW�FRPPHQFHU�SDU�GX�
FRQFUHW�� H[SOLTXH� %HUQDUG� )HOOD\�� �FH�
VHUDLW� XQH� EUqFKH� WUqV� SURIRQGH� HW�
HIILFDFH� GDQV� OH� V\VWqPH� SURJUHVVLVWH��
UDMRXWH-W-LO�� /D� WDFWLTXH� GH� %HUQDUG�
)HOOD\� HVW� FODLUH�� ,O� QH�SURSRVH�QRQ�SDV�
OD� UXSWXUH� DYHF� O¶pJOLVH� ³SURJUHVVLVWH´��
PDLV� DX� FRQWUDLUH� GH� FRQVHUYHU� GHV�

UHODWLRQV�DYHF�5RPH���³������FH�Q¶HVW�SDV�
j�QRXV�GH�FRQYHUWLU�5RPH��(Q�UHYDQFKH�
QRXV�SRXYRQV� \� FROODERUHU�� \� FRRSpUHU��
(W� QRXV� GHYRQV� IDLUH� WRXW� FH� TXH� QRXV�
SRXYRQV�� � (W� GDQV� WRXW� FH� TXH� QRXV�
SRXYRQV� LO� \� D� G¶DERUG� OH� GHYRLU� GH�
JDUGHU� GHV� UHODWLRQV� DYHF� 5RPH�� ,O� QH�
IDXW�SDV�FRXSHU��F¶HVW�XQH�HUUHXU�TXH�GH�
V¶pFDUWHU� GX� SDSH�� GH� OD� FXULH� HW� GHV�

pYrTXHV�����´��� 
 
/¶pOHFWLRQ� GX�
QRXYHDX� SDSH�
�TXH� OD�
)UDWHUQLWp� D�
UHoX� D�
SOXVLHXUV�
UHSULVHV�
VHPEOH�HQ�WRXW�
FDV� DVVH]�

UpMRXLU� %HUQDUG� )HOOD\��
ELHQ� TXLO� UHVWH� DVVH]� SUXGHQW� VXU� OH�
SDUFRXU� GH� 5DW]LQJHU�� &DU� VL� F¶HVW� OD�
SUHPLHUH� IRLV� TXH� 5DW]LQJHU-SDSH� OHV�
UHoRLW��oD�Q¶HVW�SDV�OH�FDV�GH�5DW]LQJHU-
&DUGLQDO� 
5DW]LQJHU� D� VXLYL� GH� WUqV� SUqV�� HW� FH�
GHSXLV� OH� GpEXW�� OD� )UDWHUQLWp�� ,O�
HQWUHWLHQW� GH� QRPEUHX[� UDSSRUWV� DYHF�
HOOH� HW� VHV� VXSpULHXUV�� G¶XQH� PDQLqUH�
RIILFLHOOH� G¶XQH� SDUW�� UHSUHQDQW� DORUV� OH�
GRVVLHU� GX� FDUGLQDO� 6HSHU�� PDLV� DXVVL�
RIILFLHXVH���ORUV�GH�VD�SUHPLqUH�YLVLWH�GX�
VpPLQDLUH� GH� OD� IUDWHUQLWp� j� �:LJUDW]� LO�
GpFODUDLW� ³LO� IDXW� TXH� YRXV� JDUGLH]�
O¶DQFLHQQH�PHVVH�SRXU�IDLUH�FRQWUHSRLGV�
j� OD� QRXYHOOH�PHVVH´�� XQ� SUHPLHU� JHVWH�

GX�FDUGLQDO�HQYHUV�OD�VHFWH�" 
3RXUWDQW� F¶HVW� OH� FDUGLQDO� TXL� YD� rWUH� j�
O¶RULJLQH� GH� OD� )UDWHUQLWp� 6DLQW-3LHUUH��
XQH� IUDWHUQLWp� WUDGLWLRQQDOLVWH� FHQVpH�
GpWRXUQHU� TXHOTXHV� EUHELV� pJDUpHV� GH�
6DLQW�3LH�;��HW�FH�VRXV�OH�JLURQ�GH�5RPH�
����FH�TXL�QH�UpMRXLUD�SDV�/HIHEYUH�DQG�
FR� 
,O�UHVWH�TXH�PDOJUp�VRQW�DWWDFKHPHQW�DX�
FRQFLOH�� O¶DPELJXLWp� GH�%HQRLW�;9,� � HW��

VD�SULRULWp�SRQWLILFDOH�j�OD�UpFRQFLOLDWLRQ�
HQWUH� FKUpWLHQV� SHUPHW� j� OD� IUDWHUQLWp�
G¶HQYLVDJHU�SOXV�SRVLWLYHPHQW�O¶DYHQLU� 
 
����&RQIpUHQFH�GH�0JU�%HUQDUG�)HOOD\��

VXSpULHXU� JpQpUDO� GH� OD� )UDWHUQLWp�
6DFHUGRWDOH�6DLQW�3LH�;�j�%UX[HOOHV�
OH����MXLQ������ 

 
��� 8Q� SHX� j� OD� PDQLqUH� G¶XQ� SDUWL�

VRFLDOLVWH�� FUpDQW� 626� UDFLVPH� GH�
IDoRQ� j� LPSORVHU� OHV� PRXYHPHQWV�
GHV� MHXQHV� EHXUV� WRXW� HQ� JpUDQW� OD�
FRQWHVWDWLRQ�GH�O¶LQWpULHXU� 

 
)DEU,V�,VN,V 

 
$�QRWHU�TXH�VRXV�³OD�GLUHFWLRQ�VSLULWXHOOH´�GH�
OD�IUDWHUQLWp��6DLQW�3LH�;�DXUD�OLHX�OHV��������
HW� ��� RFWREUH� ����� XQ� SHOHULQDJH� j� /RXUGH�
³(Q�UpSDUDWLRQ�SRXU�OHV�PLOOLRQV�GH�PRUWV�GX�
JpQRFLGH� SDU� DYRUWHPHQW´� �VLF�� HW� RUJDQLVp�
SDU� OH� WUqV� DFWLI� � 0D[� %DUUHW�� SUpVLGHQW� GX�
FRPLWp� GHV� IrWHV� GH� &KDWLOORQ� VXU�
&KDODURQQH�� GH� O¶$VVRFLDWLRQ� &RPPXQDOH�
GX�0DQRQ��GH�O¶$VVRFLDWLRQ�&XOWXUHOOH�)DPL�
OLDOH�%UHVVH�'RPEHV� 
 

'H�JDXFKH�j�GURLWH���0JU�/HIHEYUH��%HQRLW�;9,��%HUQDUG�)HOOD\ 
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8Q� QRXYHDX� FROOHFWLI� DQDUFKR-LQGpSHQGDQWLVWH�
YLHQW�GH�VH�FUpHU�HQ�&DWDORJQH��,O�V¶DJLW�GX�PRXYH�
PHQW�1HJUHV�7HPSHVWH��Qp�GX�F{Wp�GH�%DUFHORQH��
,O� VH� SUpVHQWH� FRPPH� XQ� PRXYHPHQW� OLEHUWDLUH�
DQWL-LPSpULDOLVWH�OLDQW�OXWWH�GH�OLEpUDWLRQ�QDWLRQDOH�
HW�DQDUFKLVPH� 
 
© 'HV�JHQV�YHQDQW�GH�PLOLHX[�GLIIpUHQWV��PDLV�D\DQW�
XQH�FHUWDLQH�DIILQLWp�LGpRORJLTXH�RQW�GLVFXWp�GH�FHU�
WDLQHV� TXHVWLRQV�� '¶XQH� SDUW�� GX� PDQTXH� LGpROR�
JLTXH�GH�GLIIpUHQWV�FROOHFWLIV��DYHF�OHXUV�FRQWUDGLF�
WLRQV�GDQV� OHXUV� OXWWHV�DQWL-LPSpULDOLVWHV��HW�G¶DXWUH�
SDUW� GHV� VWpUpRW\SHV�� IDX[�� TXL� LQFLWHQW� XQH� SDUWLH�
GHV� SHUVRQQHV� RUJDQLVpHV� j� SHQVHU� TXH� O¶LQGpSHQ�
GDQWLVPH�ULPH�REOLJDWRLUHPHQW�DYHF�© eWDW ª��HW�VRQ�
DXWRULWDULVPH�� HW� TXH� WRXV� OHV� DQDUFKLVWHV� GpGDL�
JQHQW�OHXU�SURSUH�FXOWXUH�HW�OHXU�ODQJXH��GDQV�QRWUH�
FDV� OH� FDWDODQ�� GDQV�XQ� LQWHUQDWLRQDOLVPH�DPELJXs��
2X�SRXU�IDLUH�FRXUW� ��© /¶LQGpSHQGDQWLVPH�F¶HVW� OH�
IDVFLVPH ª�� RX� © O¶DQDUFKLVPH� F¶HVW� O¶DPRXU� GH�
O¶(VSDJQH ª���VORJDQV�VDQV�DXFXQH�VLJQLILFDWLRQ��TXL�
QH� UpVROYHQW� ULHQ�� HW� TXL� QH� SHUPHWWHQW� TX¶XQH�
FKRVH� �� IDLUH� SHUGXUHU� GH� IDX[� FOLFKpV� TXL� HPSr�
FKHQW�OHV�JHQV�GH�SHQVHU�SDU�HX[-PrPHV��&¶HVW�GDQV�
FHWWH�SHUVSHFWLYH�TXH�QRXV�TXL�YR\RQV� OD�QpFHVVLWp�
GH�GpWUXLUH�OH�V\VWqPH�HQ�SODFH��O¶eWDW�FRPPH�EDVH�
GH� O¶DXWRULWp�� GH� OD� UpSUHVVLRQ�� HW� GH� O¶H[SORLWDWLRQ�
pFRQRPLTXH��� QRXV� UHQGRQV� FRPSWH� GH� O¶LPSRU�
WDQFH�GH�OD�FXOWXUH�GDQV�OHV�UHODWLRQV�HW�FRPPH�FD�
WDO\VHXU�GDQV�OH�FKDQJHPHQW�G¶HVSULWV�HVVHQWLDOLVWHV�
HW�GRJPDWLTXHV�TXL�QH�YRLHQW�SDV�SOXV�ORLQ�TXH�OHXU�
SHUVRQQH��1RXV�FKHUFKRQV�j�H[SOLTXHU�TXH�QRXV�QH�

FUR\RQV� GDQV� DXFXQ� GRJPH�� eWDW�� RX� IURQWLqUHV�
�TX¶HOOHV�VRLHQW�YUDLHV�RX�LPSRVpHV���QL�j�Q¶LPSRUWH�
TXRL� GH� SOXV� LPSRUWDQW� TXH� O¶rWUH� KXPDLQ�� &H�
JURXSH�� QRQ� KRPRJqQH�� WHQWH� G¶H[SOLTXHU� OHV�
FKRVHV� FRPPH� QRXV� SHQVRQV� TX¶HOOHV� GHYUDLHQW�
rWUH��VDQV�SHUVRQQH�SRXU�QRXV�GLUH�TXL�QRXV�GHYRQV�
rWUH��HW�QRXV�ODLVVRQV�OHV�pWLTXHWWHV�j�FHX[�HW�FHOOHV�

TXL�YHXOHQW�ELHQ�OHV�SRUWHU������ 
1RXV�VRPPHV�RUJDQLVpV�HQ�DVVHPEOpH��GH�VRUWH�TXH�
OHV� GLVFXVVLRQV� HW� OHV� GpEDWV� QRXV� SRUWHQW� DX� FRQ�
VHQVXV�� ������1RXV�QRXV�FRQVLGpURQV�DQWLFDSLWDOLVWHV�
HW� DQWL-LPSpULDOLVWHV�� j� VDYRLU� TXH� FHV� GHX[� SRVWX�
ODWV� VRQW� GHX[� DSSURFKHV�
TXH� QRXV� QH� SRXYRQV�
DEDQGRQ� QHU� QL� VpSDUHU
�������1RWUH� LQWHQWLRQ� HVW�
G¶rWUH� QRXV-PrPH�� HW�
QRQ� SDV� GH� QRXV� GpILQLU�
VHORQ� FH� TX¶DWWHQGHQW� HW�
SHQVHQW�OHV�DXWUHV��1RXV�VDYRQV�TXH�OD�OLEHUWp�j�WRXV�
OHV� QLYHDX[� FRPPHQFH� SDU� VRL-PrPH�� HQ� WDQW�
TX¶LQGLYLGX�RX�FROOHFWLYHPHQW ª�  
  

QHJUHVWHPSHVWH#JPDLO�FRP 
 
 
 
1HJUHV�7HPSHWHV� D� RUJDQLVp� OH� ��� VHSWHPEUH� GHU�
QLHU�XQ�© EORF�QRLU ª�j�%DUFHORQH��&H�EORF�HQWHQGDLW�
GpQRQFHU� O¶eWDW� VRXV� WRXWHV� VHV� IRUPHV� TXL� VRXV�
FRXYHUW� GH� GpQRPLQDWLRQV� WURPSHXVHV� �VpFXULWp��

GpPRFUDWLH����� UpGXLW� G¶XQH� PD�
QLqUH� JUDQGLVVDQWH� O¶HVSDFH� GH� OL�
EHUWp�GH�FKDFXQ( 
 

 
 

KWWS���ZZZ�EDUULVDQWV�RUJ�
QHJUHVWHPSHVWHV 

1DLVVDQFH�G¶XQ�QRXYHDX�FROOHFWLI� 
DQDUFKR-LQGpSHQGDQWLVWH�HQ�&DWDORJQH 



 

13  

/HV�JH{OHV�IUDQoDLVHV�VRQW�SOHLQHV�j�FUDTXHU�GH�JHQV�GRQW�RQ�
pWRXIIH�OHV�FULV��3DUPL�HX[��XQH�YRL[�RFFLWDQH�VH�EULVH�FRQWUH�
OHV�PXUV�GpJXHXODVVHV�G¶XQH�SULVRQ�j�7RXUV��FHOOH�GH�5REHUW�
$UULFDX�&DVVLDX�� 
 

REHUW� $UULFDX� &DVVLDX� HVW� PLOLWDQW� G
$QDUDP� $X�
3DWDF� �PRXYHPHQW� GH� OD� JDXFKH� UpYROXWLRQQDLUH�
RFFLWDQH�� HW� GH� SOXVLHXUV� DVVRFLDWLRQV� FXOWXUHOOHV�
RFFLWDQHV� HQ� %pDUQ�� $Jp� GH� ��� DQV�� LO� HVW� RXYULHU�

PHQXLVLHU�GDQV�XQH�HQWUHSULVH�GH�UpLQVHUWLRQ� 
,O� D� pWp� DUUrWp� OH� ��� QRYHPEUH� ����� j� 3DX��/D� IDPLOOH� HW� OHV�
DPL-HV�GH�5REHUW�Q¶RQW� ULHQ� VX�PDOJUp� OHXUV� WUqV� QRPEUHXVHV�
GpPDUFKHV� �SOXV� G
XQH� FHQWDLQH� G
DSSHOV� WpOpSKRQLTXHV� GDQV�
WRXWHV�OHV�GLUHFWLRQV�SRVVLEOHV���,OV�Q¶RQW�DSSULV�OH�PRWLI��TXH�OH��
��MDQYLHU������HW�OH�OLHX�GH�OD�GpWHQWLRQ�OH����GpFHPEUH�������
,OV� QH� VDYDLHQW� SDV� QRQ� SOXV� V
LO� DYDLW� XQ� DYRFDW� MXVTX
DX� ���
GpFHPEUH������ 
/HV�GURLWV�pOpPHQWDLUHV�HW�OD�GLJQLWp�GH�5REHUW�RQW�pWp�EDIRXpV�
YRORQWDLUHPHQW��&HWWH� VLWXDWLRQ� D� ODLVVp� V
LQVWDOOHU� OH� GRXWH� HW�
OHV�LQTXLpWXGHV��&HOD�D�ODLVVp�FUDLQGUH�OH�SLUH�j�VHV�SURFKHV� 
/D�IDPLOOH�D�UHWURXYp�OD�WUDFH�GH�5REHUW�j�OD�0DLVRQ�G
$UUrW�GH�
7RXUV��j�SOXV�GH�����NPV�GH�FKH]�OXL��DX�ERXW�GH����MRXUV�SDU�
VHV�SURSUHV�PR\HQV��OD�MXVWLFH�QH�WUDQVPHWWDQW�WRXMRXUV�DXFXQH�
LQIRUPDWLRQ��8QH�VLWXDWLRQ�LQFKDQJpH�j�FH�MRXU��)DFH�j�FH�GpQL�
GH�MXVWLFH��XQ�&RPLWp�GH�VRXWLHQ�SRXU�OH�UHVSHFW�GHV�GURLWV�GH�
5REHUW�$UULFDX�V
HVW�FRQVWLWXp�� 
/H� PRWLI� G
LQFXOSDWLRQ� GH� 5REHUW� HVW� �� VRXWLHQ� ORJLVWLTXH� j�
GHX[� PHPEUHV� �VXSSRVpV�� G
(7$� SRXU� O
DFTXLVLWLRQ� G
XQH�
ORFDWLRQ��6HORQ�VRQ�DYRFDW��5REHUW�D�UHFRQQX�DYRLU�WUDQVSRUWp�
GHX[� SHUVRQQHV�� PDLV� VDQV� FRQQDvWUH� OHXU� pYHQWXHOOH�
DSSDUWHQDQFH�j�XQH�RUJDQLVDWLRQ�DUPpH� 
/
LQVWUXFWLRQ� HVW� VHFUqWH�� HW� GRQF�� QRXV� QH� GLVSRVRQV� SDV�
G
LQIRUPDWLRQV�SOXV�SUpFLVHV� SRXU� OH�PRPHQW��&H�TXL� HVW� V�U��
F
HVW� TX
LO� Q
HVW� QXOOHPHQW� UHSURFKp� j�5REHUW� XQH� TXHOFRQTXH�
GpWHQWLRQ�G
DUPHV��GH�GRFXPHQWV�GH�O
(7$�RX�GH�SDUWLFLSDWLRQ�
j�XQH�DFWLRQ�DUPpH� 
 
8QH�SHWLWH�OHWWUH�RX�XQH�SHWLWH�FDUWH�GH�%UHWDJQH�RX�G¶DLOOHXUV�
OXL�IHUD�FHUWDLQHPHQW�SODLVLU�����1¶KpVLWH]�SDV�j�OXL�HQYR\HU�XQ��
PRW��/D�VROLGDULWp�HVW�XQH�DUPH�FRQWUH�O¶LQMXVWLFH� 
 

5REHUW�$UULFDX�&DVVLDX 
1��G
pFURX������� 

0DLVRQ�G
DUUrW�GH�7RXUV 
���UXH�+HQUL�0DUWLQ 

%3����� 
������7RXUV�FHGH[ 

 
 
 
 

 
 
 
 
 
 

/H�
SUR� FqV�
GH�
SOp�
YLQ���

SOHLQ�OD�JXHXOH 
 
&{Wp�EDVTXH�� 
&KDSDUWHJXL������DQV��0LUHQ�3HUXUHQD�3DVFXDO�����DQV��
-RQ%LHQ]REDV$UUHFKH�����DQV��%HQLWR0DUWLQH]9HUJDUD��
���DQV��)UDQFLVFR�6HJXUROD�0D\R]�����DQV�� 
 
&{Wp�EUHWRQ�� 
�'HQLV�5LRX����DQV��*pUDUG�%HUQDUG����DQV��&KDUOLH�*UDOO��
��DQV��%HUWUDQG�*ULPDXOW����DQV� 
 
&RQIXVLRQ�GHV�SHLQHV�SRXU�OHV�FLQT�GpMj�FRQGDPQpV�HQ�
PDUV��������&KULVWLDQ�*HRUJHDXOW����DQV��3DVFDO�/DL]p����
DQV��6WpSKDQH�3KLOLSSH����DQV��$ODLQ�6ROp�����DQV��$UQR�
9DQQLHU����DQV��$FTXLWWHPHQW�G
XQ�DFFXVp��5LFKDUG�/H�
)DXFKHX[� 
 
&KDUOLH�*UDOO�D�IDLW�DSSHO�GX�MXJHPHQW� 

/HV�SDV�TXL�QH�PqQHQW�QXOOH�SDUW��� 
+HNOHYLR��HXV�DQ�WRXOOR�-EDF¶K 

&¶HVW�DYHF�SODLVLU�TXH�QRXV�DYRQV�DFFXHLOOL�OD�QRXYHOOH�
GH�OD�OLEpUDWLRQ�G¶$UQR�9DQQLHU��OH����$R�W�GHUQLHU� 
.ULVWLDQ� *HRUJHDXOW�� OXL�� DWWHQG� WRXMRXUV� VRQ� WUDQV�
IHUW�HQ�%UHWDJQH�DORUV�TXH�VD�FRQGDPQDWLRQ�D�pWp�SUR�
QRQFpH�OH����PDUV�������VRLW�GHSXLV����PRLV���(W�TXH�
SOXV�DXFXQH�H[FXVH�Q¶HPSrFKH�OD�MXVWLFH�GH�SURFpGHU�
j�VRQ�UDSSURFKHPHQW�YHUV�VD�IDPLOOH��&H�UHIXV�FRQVWL�
WXH�XQH�GRXEOH�SXQLWLRQ�SRXU�VHV�SURFKHV�TXL�GRLYHQW�
SDUFRXULU�GHV�FHQWDLQHV�GH�NLORPqWUHV�SRXU�DYRLU�DF�
FqV� SRXU� TXHOTXHV� LQVWDQWV� SRXU� GH� WURS� FRXUWV�PR�
PHQWV�GH�SDUORLU��&HW� pWDW�GH� IDLW� GpPRQWUH�XQH� IRLV�
SOXV�OD�GLIIpUHQFH�GH�WUDLWHPHQW�UpVHUYpH�DX[�SULVRQ�
QLHUV�SROLWLTXHV� 
.ULVWLDQ�G¶DU�JrU��GLRX]KWX���� 
 

.ULVWLDQ�*HRUJHDXOW 
�������%����� 

0�$�+� 
����UXH�GH�OD�6DQWp 

������3$5,=�&HGH[��� 

/D� &%,/� VH� GpFODUH� pF°XUpH� PDLV� QRQ� VXUSULVH� GX�
YHUGLFW�H[SULPp�SDU�OD�FRXU�G
DVVLVH�VSpFLDOH�GH�3DULV��
/HV����PLOLWDQWV�EDVTXHV�HW�EUHWRQV�IRQW�OHV�IUDLV�G
XQH�
MXVWLFH�DX[�RUGUHV���RUGUH�GH�UpSULPHU��ILFKHU��PHQWLU��
PDQLSXOHU���� OHV� PLOLWDQWV� V
pOHYDQW� FRQWUH� XQH� UpSX�
EOLTXH� TXL� Q
D� GH� FHVVH� GH� OXWWHU� FRQWUH� QRV� SHXSOHV�
QRV� FXOWXUHV�� /D� &%,/� WLHQW� D� H[SULPHU� VRQ� HQWLqUH�
VROLGDULWp� HQYHUV� OHV� PLOLWDQWV� FRQGDPQpV� HW� VRXWLHQ�
GUD�WRXWHV�OHV�DFWLRQV�HQ�IDYHXU�GH�FHV�GHUQLHUV� 

(Q�%UHWDJQH 
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+DOOR��.RQJR�" 
.ROWDx��SLQYLGLJH]K�KD�JZDOHXU�DQ�5'. 

 
/D�JUDQGH�ULFKHVVH�GH�OD�5pSXEOLTXH�'pPRFUDWLTXH�GX�
&RQJR�HVW�SDUDGR[DOHPHQW�FH�TXL�OXL�YDXW�ERQ�QRPEUH�
GH� VHV�PDOKHXUV�� ,O� DWWLVH� OD� FRQYRLWLVH� GH� VHV� YRLVLQV��
GRQW� OH� 5ZDQGD�� PDLV� VXUWRXW� GHV� SD\V� RFFLGHQWDX[��
TXL� \� SXLVHQW� OHV� PDWLqUHV� LQGLVSHQVDEOHV� j� OHXU�
WHFKQRORJLH�� WHO� OH� FROWDQ�� XQ�PLQHUDLV� UDGLRDFWLI� ELHQ�
SOXV�UHQWDEOH�TXH�O¶RU� 
 

Q� QHEHXW� VLIUR�� D-UDRN� VWDJDx� JDQWL �� ����
PLOLDUG�D�GXG�D�LPSOLM�XU�SHOOJRP]�KH]RXJ�HU�
EHG�� 8U� SHOOJRP]� VHXUW-VH� D� EDG� WUR� �� SH� ��
EORD]��GD�ODYDUHW�HR�XU�F¶KDQW�PLOLRQ�EHQQDN�D�

YLQYLR�� D� ]R� UHW� GLVWUXMLQ� EHS� EORD]�� 2X]KSHQQLW�
DU PLOLDUGR��D�XU]KLDWDHULR���PXL�DU�F¶KRDULR��PRG�6RQ\�
SH�1LQWHQGR���� 3HWUD� ]R� ERXWLQ� HWUH]R� "�$U� F¶KROWDQ� HR��
.ROWDQ�]R�DQY�EHUU�HYLW�DU�F¶KRORPER-WDxWDO��XU�F¶KDLOK��
$Q�WDxWDO��SH�F¶KRD]K�DU�SHxWRNVLG�HXV�WDxWDO��D-GUXJDUH]�
G¶H� JDOHWHU�� KD� SHRJZLU� P¶HR� JZHYQ� WUH� H-NHxYHU� DQ�
WRPPGHU�� D� VHUYLM� GD� VHYHO�SH]KLR��HYLW� DU�SHOOJRP]HU-
KH]RXJ��DQ�XU]KLDWDHU��� 
(YHO�P¶KR�SHXV�NRPSUHQHW��H]KRPPR��DU�JUHDQWHUH]K�D�
]R�EUDV�VSRQWXV��3URGXHW�YH]�DQ�7DxWDO�HU�&¶KDQDGD��XQ�
WDPPLJ�QHPHWNHQ��H�PDHQ�JOHX]�³7DQFR�GX�0DQLWRED´��
3URGXHW�YH]�NDO]�PXLRF¶K�HQ�$RVWUDOLD�KDJ�H�%UD]LO�PHW�
Q¶LQW�NHW�EUD]�D-ZDOF¶K�HYLW� UHVSRQW�G¶DQ�H]KRPPR��KD�
QH�EDRXH]RQW�NHW�NUHVNLx��8O�OHF¶K�DPSOHWXVRF¶K�D�JDYHU�
ZDU� KRQ� NR]K� GRXDU� SDWDWH]� �� DU� 5HSXEOLN� 'HPRNUDWHO�
.RQJR��+D�OHF¶K�PD�YH]�VSOHW�H�QLM�NXLW�DU�VNLDQW�YDW��$U�
UH� EDRXU� F¶KRD]K� D� ]R� D� ZD]K� HXV� JRXQLW� XQ�
QHEHXW� WUH�D�GXG��5HX]�D�]R�EHSUHG�HU�YUR�
KDJ� D� ]R� H� WRXH]� D� UH�
ELQYLGLNDx� HQ� $IULND� D-
GUXJDUH]� G¶DQ� DRXU�� G¶DQ�
GLDPDQWR����� KD� G¶DU�
F¶KROWDQ�� 1¶HR� NHW� DU�
F¶KROWDx� HYLW� VLRXODDW� DQ�
WUDR��� GUHLVW� KROO� JDQW�
SUL]LR�� DU� F¶KDLOK-PDx� R�
GHXV� NUHVNHW� D� ������HQ����
YORD]�� PHPHV� P¶R� GHXV� GLJUHVNHW�
XQ�WDPP�DEDRH� 
3HS�KLQL�D�JODVN�NDRXW�H�ORG�HYHO-MXVW�ED¶�PDHQ�JOHX]LR��
0DVLQL��XU�UDQQYUR�OHF¶K�PD�YH]H�JUDHW�ZDU-GUR�DU�VDRXW�
JZHFKDOO�� 'HJDV� D� UD� PXLRF¶K� D� DUF¶KDQW� ODERXUDW� HU�
PDHQ� JOHX]LR�� HYLW� REHU� ZDU� GUR� DO� ORHQHG��� PHW�
GDxMHUXVRF¶K�HR�LYH]�ODERXUDW�GL���DEDODPRXU�G¶DO�ODERXU�
HF¶K� XQDQ�� PHW� LYH]� µEODP� G¶DQ� HQ-GUR� SROLWLNHO�� ���
YORD]�D�YUH]HO����PLOLRQ�D�GXG�EHW� OD]KHW����EUR� WUR�GUR�
G¶DU�5'.�D�EOLMIH�NDO]�GH]KR�ODNDDW�R�F¶KUDEDQR��ZDU�DU�
PDHQ�JOHX]LR���� 
+RQ�³H]KRPPR�´��RX]KSHQQ�G¶DQ� WUDR��PHQHJHW�GLMD�D�
]R�NLULHN�HXV�XU�UHX]�NHQ�VSRQWXV�H�NRUQ-VH�HXV�DU�EHG��
6NLJQ�REHULDQW�HPDx�SRXOWUHQQ�DU�F¶KDLOK-VH��KD�QRPSDV�
DU�SURGX��XU�ZH]K�HFKX���KD�WDROHW�YH]�DU�SRXOWU�HQ�GRXU��
KD�VHWX�QHX]H�VDRWUHW�KROO�VWHULR��DU�F¶KRUQ-EUR��0HW�Q¶HR�
NHW�HFKX���S¶R�GHXV�QDRQ�DU�YHQJOHX]LHULHQ�HQ�HP�VWDOLHW�

HU� IRUHVW� �XQDQ� HXV� DU� UH� ]LZH]KDx� VHXUW-VH� HU� EHG��� H]�
HRQW�GD�ROLIDxWDx��SH�F¶KRD]K�GD�OD]KDx�DQ�RNDSLHG�SH�DU�

YDUPRX]HG�EUD]�GLZH]KDx��$Q�KDQWHU�HXV�DQ�QHEHXW�WUH�D�
FKRPH�F¶KRD]K�D�]R�EHW�OD]KHW� 
 
.HPHQW� D� VDRWUDGXU�� NHPHQW� D� ERDQ�� HYLW� NHQ� QHEHXW� D�
EOLMDGXU�HYLGRPS-QL��6RxMLW�WD�XU�SHOOJRP]�KH]RXJ�QHYH]�
HYLW� JHOORXW� OXF¶KVNHXGHQQLx� JDQWDx�� SH� F¶KRD]K�
SHOOJDUJDx� VRQHUH]K� SH� VNHXGHQQR�� GLVWHU�� GLVWHU� µYHO�

SUL]�DU�ELQYLR��DOLHV����¼�HYLW�XU�EHQYHJ�D-ZHFKR���
SD�Q¶HR�NHW�URHW�GHRF¶K�DVDPEOHV�JDQW�
XU� F¶KRXPDQDQW� D� JRXVW� NRXOVNRXGH�
NDHU� G¶DQ� KROO�� 0D� YH]� SHXUOD]KHW�
WRXW� DU� YDUPRX]HG� EUD]� H� YR� NROOHW�
NDO]� JDQW� DU� EHG� D-EH]K�� PD� YH]�
GLVWUXMHW� DU� IRUHVW� LYH]�� +D� SHWUD�
VRxMDO� D-]LYRXW� G¶DQ� GXG� YDUY� SH� D�
YDUYR� HYLW� XU� JRSU� NHQ� GLVWHU�

HYLGRPS-QL�� WXG� DU� F¶KRUQRJ� "� '¶DQ�
KROO�HPDx�DU�EHG��\D����PHW�QH�GDOY�NHW�HQ�

GHXV� DQ� GXG� DU� JZLU� GD� EUHL]KDx� DQH]KDx��
'RXMDx�]R�UHW��7UDR��]R��D�]R�GLVWHU�DPDx��Q¶LQW�NHW�HQ�WX�
DOO� G¶DU� EHG�� � 3RHQW�PDW� HR� FKHxFK� SHQQ� G¶DU� YD]K� KD�
SDRXH]� EHYH]Lx� µYHO� PD� YHIH� SHXUEDGXV� DQ� GDQYH]�
PDGR��� 8Q� GUD� PDUF¶KDGPDW� DPDx� µYH]� SDHW� PRG� SH�
YRG��WX�SH�GX�HQ�XQ�WX�EHQQDN����DOLHV�NHQDx�JDQW�GDHUR��
SH� F¶KZH]KHQQ� XQDQ� EHQQDN� KD� Q¶HR� NHW� JZHQQ� H�
JURF
KHQ�SHXUYXLDx�QD�SLQYLGLN�H�IDPLOK�SH�H�YUR��1L�HR�
D�]R�SUHL]KHULHQ�DU�EHG�KROO��0H]K�ZDUQRQ�WXG�GLIXU�KD�
Q¶RX]RQW�NHW�FKRP�D�VDY�G¶DU�F¶KRXO]� 

)DEU,V�,VN,V 
)DEU,V�,VN,V 
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/H�JUDII�HVW�Qp�GDQV�OHV�DQQpHV����DX[�eWDWV-XQLV� 
/HV�JUDIIHXUV��HQ�UpDFWLRQ�j�XQ�HQYLURQQHPHQW�XUEDLQ�GpV�
KXPDQLVp��JKHWWRLVp��RQW�XWLOLVp�WRXV�OHV�VXSSRUWV�SRVVLEOHV�
SRXU� G¶XQH� FHUWDLQH�PDQLqUH� V¶LPSRVHU� j� OHXU� IDoRQ� j� OD�
VRFLpWp� FRGH-EDUUHV� TXL� QH� OHXU� FROOH� SDV� OHV� ERQQHV� pWL�
TXHWWHV�� 
 

P RXU� QRPEUH� GH� SHUVRQQHV�� QpRSK\WHV�� O¶HQJRXHPHQW�
SRXU� OH� JUDIILWL� Q¶HVW� TX¶XQ� SKpQRPqQH� GH� PRGH��
VHXOHPHQW��FH�© SKpQRPqQH�GH�PRGH ª�GXUH�GHSXLV��
PDLQWHQDQW����DQV�� 

 
8Q�ODQJDJH�LQWHUQDWLRQDO��XQH�FXOWXUH�XUEDLQH�YLYDQWH 
 
,O�\�D�VRXYHQW�FRQIXVLRQ�HQWUH�JUDIILWL�HW� WDJ��/H�WDJ�HVW�XQH�
VLJQDWXUH�VW\OLVpH�DORUV�TXH�OH�JUDII�HVW�XQH�FRPSRVLWLRQ�RUL�
JLQDOH�RX�IUHVTXH�PXUDOH�RUJDQLVpH�DXWRXU�GH�OHWWUHV�RX�SHU�
VRQQDJHV��XQH�SHLQWXUH�j�SDUW�HQWLqUH�� 
&HUWDLQV� GLURQW� TXH� OH� JUDIIHXU� LPLWH� OH� PRGqOH� DPpULFDLQ��
&HSHQGDQW� GHSXLV� OH� GpEXW� GHV� DQQpHV� ���� O¶(XURSH� HVW� OH�
ODERUDWRLUH� GHV� QRXYHOOHV� © WHQGDQFHV ª� HW� LQYHQWH� GH� QRX�
YHOOHV� PDQLqUHV� GH� SHLQGUH�� HQ� DFFRUG� DYHF� VD�
© WUDGLWLRQ �DUWLVWLTXH ª� 
3RXU�OH�PRPHQW��OH�PRXYHPHQW�JUDIILWL�HVW�HQFRUH�WUqV�PDV�
FXOLQ�� FHSHQGDQW� TXHOTXHV� IHPPHV� FRPPHQFHQW� D� rWUH� DF�
WLYHV� GDQV� OH� PRXYHPHQW�� �0LVV� 9DQ�� /DG\� %D�� 0LVV�
.ORUH«� 
 
*UDIIV�j�%UHVW 
 
/H�JUDII�j�%UHVW�IDLW�SDUWL�LQWpJUDQWH�GH�OD�YLOOH��,O�VXIILW�G¶DU�
ULYHU� VXU� %UHVW� SDU� OH� SRUW� GH� FRPPHUFH� SRXU� V¶HQ� FRQ�
YDLQFUH��/HV�SUHPLHUV�JUDIIV�RQW�pWp�© SRVpV ª�YHUV������ 
 
,O�\�D���HVSDFHV�WROpUpV�VXU�OD�YLOOH ��OH�SRUW�GH�FRPPHUFH��OH�
WHUUDLQ� YDJXH� GH� /DPEp]HOOHF� HW� OH� SDUNLQJ� GH� .HUIDXWUDV��
$LQVL��OHV�EUHVWRLV�SHXYHQW�SUHQGUH�OH�WHPSV�GH�© SRVHU ª�GHV�
IUHVTXHV�HQ�SOHLQH�MRXUQpH�VDQV�rWUH�LQTXLpWpV�SDU�OD�SROLFH«
VDXI�TXDQG�HOOH�HVW�© PDO�OXQpH ª��'DQV�FH�FDV��FHV�GHUQLHUV�
VRQW� OLEUHV� GH� IDLUH� XQ� FRQWU{OH� G
LGHQWLWp�� XQH� IRXLOOH� DX�
FRUSV�� ,OV� SHXYHQW� pJDOHPHQW� LQWHUSHOOHU� XQ� JUDIIHXU� V¶LOV�
HVWLPHQW�TXH�FHOXL-FL�IDLW�XQH�DFWLRQ�UpSUpKHQVLEOH�SDU�OD�ORL� 
 
/H� PRXYHPHQW� %UHVWRLV� QH� YLW� TXH� SDU� OD� G\QDPLTXH� GHV�
JUDIIHXUV�GH�%UHVW��VDQV�O¶DLGH�GH�OD�PDLULH��GH�OD�&8%�RX�GH�
OD� SUHVVH� ORFDOH«/H� PRXYHPHQW� HVW� UHODWLYHPHQW� DXWR�
QRPH� 
 
/H�QRPEUH�GH�JUDIIHXUV�DFWLIV�VXU�OD�YLOOH�HVW�GLIILFLOHPHQW�
TXDQWLILDEOH�� EHDXFRXS� GH� JHQV� GH� OD� UpJLRQ� YLHQQHQW� VXU�

%UHVW� SRXU� FRORUHU�
OHV� PXUV� GH� OD�
YLOOH�� $� QRWHU� SDU�
PL�OHV�DUWLVWHV�GH�OD�
YLOOH� UHFRQQXV ��
:FD��� 0HO�� %DND��
)DNL�� 3DN�� 3D[��
5R\�� 6LGHU�� $JUHV�
��� %XVK�� $UQHP��
OHV�$56��5XEHQ�� 
&H� TXL� YDXW� SRXU�
%UHVW�� YDXW� SRXU� OH�

PRXYHPHQW� JUDIILWL� GDQV� VRQ� HQVHPEOH �� OH� JUDIIHXU� VH� UH�
FUXWH�GDQV� WRXWHV� OHV�FRXFKHV�GH� OD� VRFLpWp�� VDQV�GLVWLQFWLRQ�
G¶RULJLQH� VRFLDOH�� JpRJUDSKLTXH� RX� HWKQLTXH���� $LQVL�� SDU�
H[HPSOH��OHV��JUDIIHXUV�FRQWUDLUHPHQW�j�FH�TXH�O¶RQ�SRXUUDLW�
FURLUH�QH�VRQW�SDV�WRXV�LVVXV�GX�PLOLHX�KLS�KRS« 
/D� PRWLYDWLRQ� GHV� EUHVWRLV�HVW�SOXV�GH�UpDOLVHU�GHV�
IUHVTXHV� PXUDOHV� SOXW{W� TXH� GH�

WDJJXHU�OHV�UXHV��/H�WDJ�j�
JUDQGH� pFKHOOH� Q¶HVW�
SUDWLTXp� TXH� SDU�
TXHOTXHV-XQV��/D�UpDOL�
VDWLRQ� GH� IUHVTXHV� HVW�
HQ� UHYDQFKH�PDvWULVpH�
SDU� XQH� JURVVH� FLQ�
TXDQWDLQH� GH� JUDI�
IHXUV� 
0rPH� VL� GH� WUqV�
QRPEUHX[� PXUV�
WRPEHQW�DX�IXU�HW�j�
PHVXUH� GHV� DQ�
QpHV� SRXU� ODLVVHU�
SODFH� DX[� HQWUH�
SULVHV�� OH� JUDII� j�
%UHVW� HVW� SDUWLFX�
OLqUHPHQW� G\QD�

PLTXH�� $LQVL�� OHV�
PXUV� TXL� WRPEHQW� VRQW�

UD� SLGHPHQW�UHPSODFpV�SDU�GHV�QRXYHDX[��
/HV� HVSDFHV� WROpUpV� VH� UHQRXYHOOHQW� GRQF� UHODWLYHPHQW��
UpJXOLqUHPHQW� 
/H� VHXO� UHJUHW� TXH� SRXUUDLHQW� DYRLU� FHUWDLQV� F¶HVW� O¶DVSHFW�

DSROLWLTXH�GX�PRXYHPHQW�JUDIILWL« 
 

3HQQ�'X 
 
 
0HUFL� j� *UDIIV� %UHVWRLV� SRXU� OHV� LPDJHV� 
KWWS���JUDIIV�EUHVWRLV�IUHH�IU 

Graphs a Brest 
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3DUXWLRQ�GH� OD�SUHPLqUH�EDQGH�GHVVLQpH�

HQ� DPD]LJK� DX� 0DURF� �����������
©7DJHOOLW�1�$\W�8IHOODª�RX�OD�UHLQH�GHV�
KDXWHXUV� 
/H� SUpVLGHQW� GH� OD� 5pSXEOLTXH��
$EGHOD]L]� %RXWHIOLND�� D� PHQDFp� GH�

UHWLUHU�O
DJUpPHQW�DX[�pFROHV�SULYpHV�TXL�
QH� VH� FRQIRUPHUDLHQW� SDV� j� OD� GpFLVLRQ�
G
HQVHLJQHU�OD�ODQJXH�DUDEH� 
 
$SUqV� WURLV� DQV� G
pWXGHV� HW� GH�
UHFKHUFKHV��OH�ED\QXQN�HVW�HQWUp�GDQV�OH�
FHUFOH�GHV�ODQJXHV�QDWLRQDOHV�FRGLILpHV�� 

�$XMRXUG
KXL�����j�����GH�OD�SRSXODWLRQ�
DIULFDLQH� QH� SDUOH� SDV� OD� ODQJXH�
RIILFLHOOH�GX�SD\V�� 
 
 
3RXU�OD�SUHPLqUH�IRLV�HQ�SOXV�GH����DQV��
OD� &RXU� VXSUrPH� GX� &DQDGD� UHQGUD�
MXJHPHQW��MHXGL��VXU�XQH�FRQWHVWDWLRQ�GH�

OD�&KDUWH�GH� OD� ODQJXH� IUDQoDLVH��PLHX[�
FRQQXH� VRXV� OH� QRP� GH� ORL� ����� GHV�
SDUHQWV� IUDQFRSKRQHV� HW� DOORSKRQHV� TXL�
UpFODPHQW� OH� GURLW� G
HQYR\HU� OHXUV�
HQIDQWV� GDQV� OHV� pFROHV� DQJODLVHV� GX�
4XpEHF��FH�TXL�HVW�LQWHUGLW�SDU�OD�ORL��(Q�
HIIHW�� O
DUWLFOH� ����� GH� OD� ORL� ���� UHQG�
REOLJDWRLUH�O
HQVHLJQHPHQW�HQ�IUDQoDLV�j�
WRXW�HQIDQW�TXL�Q
D�SDV�UHoX��OD�PDMHXUH�
SDUWLH�� GH� VRQ� pGXFDWLRQ� HQ� DQJODLV� DX�
&DQDGD� 
� 
 
/H�JRXYHUQHPHQW�GX�&DQDGD�LQYHVWLW����
PLOOLRQV� GH� GROODUV� SRXU� OHV�
FRPPXQDXWpV� PLQRULWDLUHV� GH� ODQJXH�
RIILFLHOOH� 
 
 
/HV� pOqYHV� DOORSKRQHV� RX� DQJORSKRQHV�
RX� TXL� VXLYHQW� XQ� SURJUDPPH�
G¶LPPHUVLRQ� PDvWULVHQW� WUqV� PDO� OD�
ODQJXH� IUDQoDLVH� ORUVTX¶LOV� TXLWWHQW�
O¶pFROH�SULPDLUH�� 
 
 

/
HQVHLJQHPHQW�GX�FRUVH�D�SURJUHVVp�GH�
����HQWUH�OD�UHQWUpH�GH������HW�FHOOH�GH�
������ VHORQ� O
DFDGpPLH�GH�&RUVH��6HORQ�
XQH�HQTXrWH� LQLWLpH SDU� O
DFDGpPLH��SOXV�
GH� ������� GH� VHV� ������� pOqYHV�

DSSUHQQHQW�DFWXHOOHPHQW�OH�FRUVH��FRQWUH�
�������HQ������ 

/
DQJODLV�HW� OH� IUDQoDLV�GHPHXUHURQW� OHV�
GHX[� VHXOHV� ODQJXHV� GLVSRVDQW� G
XQ�
UpJLPH� SULYLOpJLp ORUV GHV� FRQIpUHQFHV�
GH� SUHVVH� GH OD� &RPPLVVLRQ��
/
DOOHPDQG�� GRQW� O
H[pFXWLI� HXURSpHQ�

DYDLW� XQ� WHPSV� HQYLVDJp GH� IDLUH� XQH�
WURLVLqPH� �ODQJXH� DXWRPDWLTXH��� QH� VH�
YHUUD�ILQDOHPHQW�SDV�DFFRUGHU�FH�VWDWXW� 
/H�6pQDW�D�VXSSULPp�XQ�DUWLFOH�LQWURGXLW�
SDU� OHV� GpSXWpV� GDQV� OH� SURMHW� GH� ORL�
G
RULHQWDWLRQ� VXU� O
DYHQLU� GH� O
pFROH��
SUpYR\DQW� TX
�XQ� HQVHLJQHPHQW� GHV�
ODQJXHV� HW� FXOWXUHV� UpJLRQDOHV� SHXW� rWUH�
GLVSHQVp�� 

� 
8Q� V\VWqPH� H[SpULPHQWDO� GH� YLVLR-
FRQIpUHQFH�HQ�ODQJXH�GHV�VLJQHV��GHVWLQp�
j�IDFLOLWHU�OHV�GpPDUFKHV�DGPLQLVWUDWLYHV�
GHV� SHUVRQQHV� VRXUGHV� HW�
PDOHQWHQGDQWHV��D�pWp�LQDXJXUp��OXQGL����
DYULO�� j� OD� SUpIHFWXUH� GH� %RELJQ\ 

8Q�VHUYLFH�DPHQp�j�VH�GpYHORSSHU�� 
 
 
/H� PpURwWLTXH� HVW� PRUW�� &ODXGH� 5LOO\��
FKHUFKHXU��&156��DX�ODERUDWRLUH� 
 
/DQJDJH�� ODQJXHV� HW� FXOWXUHV� G
$IULTXH�
QRLUH�� YHXW� OH� UHVVXVFLWHU�� ,O� D� pWp�
HQWLqUHPHQW� GpFU\SWp� HQ� ����� SDU�
O
pJ\SWRORJXH� EULWDQQLTXH� )UDQFLV�

/OHZHO\Q�*ULIILWK�� OH� PpURwWLTXH� HVW� HQ�
HIIHW� OD� SUHPLqUH� ODQJXH� W\SLTXHPHQW�
DIULFDLQH�j�DYRLU�pWp�pFULWH� 
 
 
 
/D� UHSUpVHQWDQWH� GH� ,QGLJHQRXV� <RXWK�
&DXFXV� D� UHFRPPDQGp� TXH� OHV�1DWLRQV�
8QLHV� GpFODUHQW� O¶DQQpH� ����� © DQQpH�
LQWHUQDWLRQDOH� GHV� ODQJXHV�
DXWRFKWRQHV ª��  © 'DQV� XQ� WHO� FDGUH��
QRXV� SRXUULRQV� GpJDJHU� GHV� VWUDWpJLHV�
SRXU� UHYDORULVHU� QRV� ODQJXHV� HW� OXWWHU�
HIILFDFHPHQW� FRQWUH� OHV� SROLWLTXHV�
© OLQJXLFLGHV ª� HW� SURPRXYRLU� GH�
PDQLqUH� SOXV� FUpGLEOH� O¶pGXFDWLRQ�
SULPDLUH�XQLYHUVHOOH ª��D-W-HOOH�GpFODUp� 

0LFURVRIW�HVW�HQ�WUDLQ�GH�GpYHORSSHU�XQH�
LQWHUIDFH� SHUPHWWDQW� DX[� XWLOLVDWHXUV� GH�
3&� GH� WUDYDLOOHU� HQ� URPDQFKH� DYHF� OHV�
SURJUDPPHV� WUqV� UpSDQGXV� TXH� VRQW�
:LQGRZV�HW�2IILFH� 
8QH� $FDGpPLH� GHV� ODQJXHV� QDWLRQDOHV�
GX� 6pQpJDO� D� YX� OH� MRXU� ILQ� DYULO��
/
DQQRQFH�GH� VD� FUpDWLRQ� DYDLW� pWp� IDLWH�
SDU� OH� PLQLVWUH� GpOpJXp� FKDUJp� GHV�
/DQJXHV� QDWLRQDOHV� HW� GH�
O
DOSKDEpWLVDWLRQ� 
 

/H� SDUOHPHQW� RXJDQGDLV� D� DSSURXYp� OH�
6ZDKpOL� FRPPH� OD� VHFRQGH� ODQJXH�
RIILFLHOOH�GH�FH�SD\V�G
$IULTXH�RULHQWDOH�
HW�FH�DSUqV�O
$QJODLV� 
 

'DQV� OH� FXUVXV� VFRODLUH�� GHSXLV� O
pFROH�
SULPDLUH� MXVTX
DX� O\FpH�� OD� ODQJXH�
WLEpWDLQH� HVW� REOLJDWRLUH� SRXU� OHV� pOqYHV�
WLEpWDLQV�� ,OV� Q
DSSUHQQHQW� OH� FKLQRLV�
TX
j� SDUWLU� GH� OD� �H� DQQpH� G
pFROH�
SULPDLUH� 
 
/D� WpOpYLVLRQ� SXEOLTXH� WXUTXH� D� UHIXVp�

GH� GLIIXVHU� OHV� FKDQVRQV� G
XQ� PXVLFLHQ�
OD]H�� XQH� PLQRULWp� GX� QRUG-HVW� GH� OD�
7XUTXLH�� 0RWLI�� OHV� QRXYHOOHV� ORLV�
G
DGDSWDWLRQ� DX[� VWDQGDUGV�
GpPRFUDWLTXHV� HXURSpHQV� QH�

PHQWLRQQDLHQW�SDV�FHWWH�ODQJXH� 
 
 
 

� 

 

 
  
 
 
� 
 
 
 

.HOHLHU�DU�\H]KR� 
3DQRUDPD�OLQJXLVWLTXH�8QH�ODQJXH�GLVSDUDvW�HQ�PR\HQQH�WRXWHV�OHV�GHX[�VHPDLQHV� 6L�ULHQ�Q¶HVW�IDLW������GHV�ODQJXHV�YRQW�SUREDEOHPHQW�GLVSDUDvWUH�DX�FRXUV�GH�FH�VLqFOH 

)UDQFH 

7XUTXLH 

&DQDGD 

&RUVH 

$UDEH 

6pQpJDO 

/6) 

(XURSH 

7LEHW 

$PD]LJK 

6ZDKHOL� 

%D\QXQN�� 

1DWLRQV�8QLHV 

0pURwWLTXH 

5RPDQFKH 
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3HWUD�QHYH] "�7FKL�TX¶\¶D�G¶QHX " 
/D�FKURQLTXH�GX�&RXUURX�G¶QpWHwH 

&HWWH� FKURQLTXH� UpSHUWRULH� IDLWV�� DFWLRQV��PRELOL�
VDWLRQV� TXL� RQW� UHWHQX� QRWUH� DWWHQWLRQ� RX� QRWUH�
VRXWLHQ� UpFHPPHQW �� HOOH� Q¶D� SDV� OD� SUpWHQWLRQ�
G¶rWUH�H[KDXVWLYH��TX¶RQ�VH�OH�GLVH« 
 
 

-%5(,=+- 

 
����� ��UDVVHPEOHPHQW�G¶XQH�FLQTXDQWDLQH�GH�SHUVRQQHV�HQ�
VROLGDULWp� DYHF� OHV� SULVRQQLHUV� EUHWRQV� j� *XLQJDPS��
�SKRWR�FL-GHVVRXV� 
 
����� ��XQ�PLOLWDQW�GH�6WRXUP�DU�%UH]KRQHJ�HVW�FRQGDP�

Qp�j������HXURV�G¶DPHQGH�j�/RU LHQW�SRXU �DYRLU �EDUERXLO�
Op�GHV�SDQQHDX[� 
 
����� �� XQH� YLQJWDLQH� GH� SHUVRQQHV� PDQLIHVWHQW� � GHYDQW� OD�
SULVRQ� GHV� IHPPHV� GH� 5HQQHV� GDQV� OH� FDGUH� GH� OD� MRXUQpH�
LQWHUQDWLRQDOH� GHV� SULVRQQLHUV� UpYROXWLRQQDLUHV�� QRWDP�
PHQW�SRXU�DOHUWHU�VXU�OH�FDV�GHV�SULVRQQLHUV�G¶$FWLRQ�'LUHFWH�
HQ�)UDQFH��GHV�SULVRQQLHUV�EUHWRQV« 
 
����� �� OD� FRXU� G¶DVVLVHV� VSpFLDOH� GH� 3DULV� UHQG� VRQ� YHUGLFW�
SRXU� OH�SURFqV�GH�3OpYLQ ����%UHWRQV�VRQW�FRQGDPQpV��GRQW�
FHUWDLQV�j�GH�ORXUGHV�SHLQHV�DLQVL�TXH���%DVTXHV�j�TXL�OH�WUL�
EXQDO�D�LQIOLJp�GHV�SHLQHV�DOODQW�GH����j����DQV�GH�SULVRQ� 
 
������ �� OLEHUWp�FRQGLWLRQQHOOH�SRXU�$UQDXG�9DQQLHU��SUL�
VRQQLHU�EUHWRQ� 
 
 
 
 
 
 

 

-6$16- 3$3,(56- 

����� ��UDVVHPEOHPHQW�SRXU�OHV�VDQV-SDSLHUV�j�5HQQHV� 

 
����� ��PDQLI�HQ�VRXWLHQ�DX[�VDQV-SDSV�HW�GpERXWpV�GX�GURLW�
G¶DVLOH�j�1DQWHV� 
 
����� �� LQWHUSHOODWLRQ�G¶XQH� WUHQWDLQH�GH�SHUVRQQHV� VDQV-
SDSLHUV�j�1DQWHV��'HV�SHUVRQQHV�RQW�UpDJL�HQ�VRXWLHQ�GH�
YDQW�OH�FRPPLVVDULDW� 
 

-$17,-18&/($,5(- 
 
���� �� ���� PDQLIHVWDQW-H-V� VH� VRQW� UHMRLQW-H-V� j� /¶,OOH�
ORQJXH� GHYDQW� OD� EDVH�PLOLWDLUH� QXFOpDLUH� j� O¶RFFDVLRQ� GX�
���qPH�DQQLYHUVDLUH�G¶+LURVKLPD� 
 

-/(&785(6- 
 
5HYHXO=LQ�QLYHUHQQ����IDQ]LQH�ELOLQJXH�IDQ]LQ�GLY\H]KHN� 
 
/¶LQWpUrW�SUHPLHU�GH�5HYHXO]LQ�HVW� VRQ�F{Wp� WRWD�
OHPHQW�ELOLQJXH��j�VDYRLU�XQH�SDUWLH�HQ�
IUDQoDLV� O¶DXWUH� HQ� EUHWRQ�� 0DLV� OH�
FRQWHQX�Q¶HVW�SDV�HQ�UHVWH��QL�VD�SUp�
VHQWDWLRQ�HQ�SDSLHU�JODFp�FRXOHXU��$X�
VRPPDLUH�RQ�D�GX�EHDX�PRQGH�FRPPH�
OHV�6NXQN�HQ�LQWHUYLHZ�RX�XQ�DUWLFOH�VXU�
)HUPLQ�0XJXUX]D�SRXU�OH�3D\V�%DVTXH��
7UL�%OHL]�'LH� SRXU� OD�%UHWDJQH� HW� SOHLQ�
GH�FKURQLTXHV��&¶HVW�XQ�WUqV�ERQ�GpEXW�HW�
MH�Q¶pPHWWUDLV�TX¶XQ�EpPRO�� OH�SUL[�DVVH]�
pOHYp�� ,O� IDXGUDLW� WURXYHU� XQ� MXVWH� PLOLHX� HQWUH� OD�
TXDOLWp� HW� OH� SUL[ �� $OOH]�� FRQWLQXH]� FRPPH� oD �� &RQWDFW ��
UHYHXO]LQ#IUHH�IU 
 
 
/LJQH����E��Q�����PDL������ 
/H�MRXUQDO�GX�FROOHFWLI�OD�%UqFKH�DQQRQFH�OD�FRXOHXU�HQ�FRX�
YHUWXUH ��WRXW�OH�PRQGH�GHKRUV ��7RXMRXUV�SOHLQ�G¶LQIRV�VXU�OD�
SULVRQ�HQ�SOXV�GHV�DUWLFOHV�GH�IRQG��&¶HVW�UpDOLVp�VXU�/LOOH�HW�
F¶HVW�JUDWRV��3RXU�WRXW�FRQWDFW ��/D�%UqFKH�F�R�&&/����UXH�GH�
&ROPDU��������/LOOH� 
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-XNH-ER[ 
6RQHUH]K�KD�NHPHQW�]R��� 

 
5DSDFHV 
 
0LHX[�YDXW�OH�GLUH�WRXW�GH�VXLWH����
OH�UDS�F
HVW�SDV�WURS�PRQ�WUXF��(W�
MH� SHQVH� TX
RQ� SHXW� FRPSUHQGUH�
oD� �� RGHV� DX� FDSLWDOLVPH� HW� j� OD�
PDUFKDQGLVH��REVFXUDQWLVPH�UHOL�

JLHX[��VH[LVPH�VDQV�JrQH��YRLUH�SURSRV�IDVFLVWRwGHV����OHV�
LGpHV� DFWXHOOHPHQW�YpKLFXOpHV�SDU� OHV�© VWDUV ª�GH� FHWWH�
FXOWXUH�SRSXODLUH�GHYHQXH�YDFKH�j� ODLW�GHV�PDMRUV�Q
RQW�
ULHQ�SRXU�HQFKDQWHU�OH�PLOLWDQW�DQDUFKR-LQGpSHQGDQWLVWH�� 
 %LHQ�V�U� LO�\�D�HX�$VVDVVLQ��HW�G
DXWUHV�JURXSHV�
GDQV�OH�JHQUH�TXL�RQW�HX�OH�PpULWH�GH�PRQWUHU�OD�YLROHQFH�
GH� OD� VRFLpWp� FDSLWDOLVWH� VDQV� YUDLPHQW� QRPPHU� OHV�
FKRVHV���RQ�SHQVH�DXVVL�–�QRQ�VDQV�ULUH�–�DX[�FLWR\HQQR-
DOWHUPRQGLDOLVWHV� GH� =HEGD�� TXL� RQW� HX� O
RULJLQDOLWp� GH�
EHXJOHU�© PRWLYpV ª�VXU�XQ�FKDQW�SRXU� OH�PRLQV�UHQWUH-
GHGDQV�FRPPH�/H�&KDQW�GHV�3DUWLVDQV� 
 ,O�HVW�DORUV�WHPSV�GH��UH�GpFRXYULU�5DSDFHV���1H�
FKHUFKH]� SDV� FKH]� YRWUH� GLVTXDLUH� KDELWXHO�� QL� GDQV� OHV�
PXOWLSOHV�FRQFHUWV�GH�VRXWLHQ���FH�JURXSH�QH�VpYLW�VXU�OH�
ZHE��KWWS���UDSDFHV�]RQH-PRQGLDOH�RUJ�� 
 0DLV�j�PLHX[�\�UHJDUGHU��FH�Q
HVW�SDV�VHXOHPHQW�
XQ�JURXSH�GH� UDS��/D�YLVLWH�GH� OHXU� VLWH� UpYqOH�XQ�YpUL�
WDEOH�WUDYDLO�GH�FRQWUH�LQIRUPDWLRQ�FXOWXUHOOH�HW�SROLWLTXH��
/HV� DOEXPV� GX� JURXSH�� LQWpJUDOHPHQW� WpOpFKDUJHDEOHV��
VRQW�GH�YpULWDEOHV�HVVDLV�VRQRUHV�VLWXDWLRQQLVWHV��2Q�SHXW�
DLQVL�VH�UpJDOHU��HQWUH�GHX[�PRUFHDX[��G
LQWHUOXGHV�GRQ�
QDQW�DLQVL�XQH�RVVDWXUH�j�O
HQVHPEOH��8Q�FHUWDLQV�QRPEUH�
GH� FRPPXQLTXpV� HW� G
pGLWRV� VH� IRQW� O
pFKR� GX� FRPEDW�
DQWL-FDSLWDOLVWH��/H�VLWH�FRQWLHQW�GRQF�GHV�GRVVLHUV�VXU�OD�
VFqQH� UDS�� R�� VRQW� GpQRQFpV� OH� JURXSH� GH� UDS� IDVFLVWH�
%DVLF�&HOWRV��FRPSRVp�GH�PHPEUHV�GX�)1���RX�OD�VFqQH�
WUDGLWLRQQHOOH�GX�UDS�PDUFKDQG� 
 
 2Q�UHJUHWWHUD�MXVWH�GH�WURXYHU��GDQV�OHV�WH[WHV�HW�
OHV� SDUROHV�� O
KDELWXHO� UHIUDLQ� GX� © UpJLRQDOLVPH ª� GLYL�
VDQW�OH�SUROpWDULDW��WKqVH�SRXU�OH�PRLQV�UpGXFWULFH� 
/HV�PRUFHDX[�HQ�HX[-PrPHV�UHVWHQW�VXSHUEHPHQW�FRQV�
WUXLWV��HW�OH�IDLW�GH�QH�SDV�rWUH�FRQWUDLQWV�SDU�XQH�GLUHFWLRQ�
DUWLVWLTXH� GRQQH� DX[� LQVWUXPHQWDX[� XQH� PXVLFDOLWp� TXL�
PDQTXH�G
KDELWXGH�JUDYHPHQW�DX�UDS� 
8Q�SHWLW�H[WUDLW�V
LPSRVH�SRXU�FRQFOXUH�� 
 
© 9RXV� FLEOLH]� OHV� VDOHV� RUGXUHV� TXL� QRXV� H[SORLWHQW 
9RXV� OHV� FULEOLH]� GH� EDOOHV� VL� GXUHV� TXH� OHXUV� LPSDFWV�� 
0DUTXHV� LQGpOpELOHV�� EDOLVHQW� OHV� SODQV� GHV� DUFKLWHFWHV 
'¶XQH� SODQqWH� VDQV� FODVVHV� QL� eWDW�� SDU� O¶$FWLRQ� 'L�
UHFWH� ª 
 
$'KpVLRQ��5DSDFHV������� 
 
 
 
2SFLz�.-����7HUUD�&UHPDGD� 
 

 
 
$PDWHXUV� GH� 2w�� YRXV� FRQQDLVVH]� IRUFp�
PHQW�FH�JURXSH����OHV�DXWUHV�QH�VDYHQW�SDV�
FH�TX
LOV�SHUGHQW���&H�JURXSH�PDU[R�LQGp�
SHQGDQWLVWH� FDWDODQ� �OHV� FDPDUDGHV� GH�

%DUULFDWD�QH�VH�UHPHWWHQW�WRXMRXUV�SDV�GX�VHFRQG�WHUPH��
RQ� VRXSLUHUD� LFL� SOXW{W� j� OD� OHFWXUH� GX� SUHPLHU� –� PDLV�
SHUVRQQH� Q
HVW� SDUIDLW�� DYDLW� GpMj� UpJDOp� QRV� HVJRXUGHV�
DYHF�%HVW�EHIRUH��������0DL�0RULUHP�	�&DS�2SRUWXQL�
WDW� �6ROLWXGH� 8UEDLQH� ������� UHJURXSDQW� GHX[� DQFLHQV�
DOEXPV� GX� JURXSH��2Q� SRXYDLW� \� GpFRXYULU� OH� VHQV� GHV�
WH[WHV�FDWDODQV�TX
RQ�SHLQDLW�j�GHYLQHU��JUkFH�DX[�WUDGXF�
WLRQV�HQ�DQJODLV�HW�IUDQoDLV�� 
 
© /D�UpSRQVH�DX�IDVFLVPH�HVW�OD�YLROHQFH�SRSXODLUH 
/D�UpSRQVH�DX�QD]LVPH�HVW�OD�5pYROXWLRQ 
4XL�FURLW�HQFRUH�TX
RQ�WHQGUD�O
DXWUH�MRXH�" 
/D�PHLOOHXUH�MXVWLFH�F
HVW�FHOOH�GH�PD�NDODVKQLNRY ª 
(O�PHX�. 
 
/HV�FLQT�FDWDODQV�RQW�UpFHPPHQW�VRUWL�7HUUD�&UHPDGD�DX�
ODEHO�)LUH�DQG�)ODPHV��2Q�SHXW�GRQF�\�GpFRXYULU�OHV�GHU�
QLqUHV�SURXHVVHV�PXVLFDOHV�GH�FH�JURXSH�DX�FKDQW�U\WKPp�
�RQ� DXUDLW� SX� FUDLQGUH� TXH� OD� YRL[� XQ� SHX� FULDUGH� � GX�
FKDQWHXU�SULQFLSDO�QH�JkFKH�WRXW��LO�Q
HQ�HVW�ULHQ��HW�GRQW�
OHV�LQVWUXPHQWDX[�UpYqOHQW�GHV�PpORGLHV�HQWUDvQDQWHV��VL�
VL��LO�VXIILW�GH�ELHQ�pFRXWHU�SRXU�OHV�GpFHOHU����TXL�QH�GH�
PDQGHQW�TX
j�rWUH�EHXJOpHV�GDQV�XQ�ERQ�YLHX[�SRJR�Gp�
FKDvQp��� 
 
2Q�HVW� FHSHQGDQW� HQ� GURLW� GH� QH� SDV�SDUWDJHU� O
KDELWXHO�
HQJRXHPHQW�SRXU�OH�IRRWEDOO�HW�OH�%DUoj�–�FOXE�GH�%DUFH�
ORQH�VL�MH�QH�P
DEXVH�–�GX�PRUFHDX�1�����TXL�HVW�VXU�OD�
SODJH������� 
 $OOH]�� XQ�SHWLW� H[WUDLW� G
XQ�PRUFHDX�HQ� DQJODLV��
SRXU�OD�URXWH�� 
 
© $OO�ZH�ORYH�RXU�ODQG 
DOO�ZH�ORYH�RXU�URRWV 
DOO�ZH�ORYH�RXU�SULGH 
DQG�DOO�ZH�KDWH�WKH�QD]L�VFXP 
����� 
'HIHQG�\RXU�FODVV 
GHIHQG�\RXU�QDWLRQ 
IURP�QD]L�LQYDVLRQ ª 
 
1DWLRQ�RI�2L� 
 

3HU�(ZDQ 
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/HYULR� 
/HFWXUH 

 
 
%ODFN�%ORFV��OD�OLEHUWp�HW�O¶pJDOLWp�VH�PDQLIHVWHQW��JDQW�
)UDQFLV� 'XSXLV-'HUL�� (PEDQQDGXULR�� $WHOLHU� GH�
&UpDWLRQ�/LEHUWDLUH 
 
6HWX� HWD� XO� OHYU� EHW� HPEDQQHW� GD�
JHQWDx�WRXW�H�.HEHN�H�������1H�YR�NHW�
NDYHW� DPDx� SL]K� SH]K� D� JDYHU� HQ�
HPEDQQDGXU� JHQWDx�� 7HQQHW� ]R� EHW� ORG��
RX]KSHQQHW�]R�EHW�UHR��DOO� 
)UDQFLV� 'XSXLV-'HUL� D� IHOO� GH]KDx�
GLVNRXH]�Q¶HR�NHW�DU�EODFN�EORF�XU�VWUROODG�
WXG�\DRXDQN��SHQQR��JRXOOR�DQH]KR��QD�WXG�
GLVNLDQW� KD� QH� JODVNRQW� QHPHW� WHUULx� WUDR��
HYLW�DU�EOLMDGXU��PHPHV��HYHO�PD�YH]�ODYDUHW� JDQW� XU�
EODFN�EORF�EHQQDN��H�YH]�NHPHUHW�H�NRQW�DU�EOLMDGXU�GLVWUXMDx�
PDGR�� DU� UH� ELQYLGLNDx��� 6NULYHW� HQ� GHXV� DO� OHYU-PDx� JRXGH�
EH]Dx�NRP]HW�JDQW�SDRWUHG�KD�PHUF¶KHG�DU�EORF��/RGHQQLJR��
HXV�SHQQDGR�-NDR]�D�JDYHU�HO�OHYU� 
(Q�XU� WHUULx�DU� VWDOLR��0F�'R�SH�*$3�KD�NHPHQW�]R���� H� IHOO�
G¶DU�EODFN�EORF�GLVNRXH]�Q¶HR�NHW�VDNU�DU�PDGR��KD�GLVNRXH]�
G¶DU�UH�EDRXUDx�LQW�JRXHVW�GD�ODNDDW�R�F¶KRUI�HQ�DUYDU�KD�QHX]H�
EH]Dx�GRUQ�KD�GRUQ�JDQWR�HQ�XU�PRG��0HW�RX]KSHQQ�GD�VH��H�
VNULY� )UDQFLV� 'XSXLV-'HUL� LQW� WXG� D� F¶KHOO� GLEDE� FKRP� KHS�
EH]Dx�IHXO]��SH�F¶KRD]K�R�GHXV�NODVNHW�ODNDDW�R�F¶KRUI�HWUH�DU�
EROLVHULHQ�KDJ�PDQLIHVWHULHQ�DOO����SD�Q¶LQW�NHW�WDSHW�HHXQ�JDQW�
DQ�DGNHPSHQQRXULHQ�KD�NDVHW�SURS�KD�QHW�G¶DU�IOLNHG��.RP]HW�
YH]�NDO]�HXV�VWUDWHJLH]K�DQ�DGNHPSHQQRXULHQ�PRG�$77$&��D�
IHOO� GH]KR� EH]Dx� JZHOHW� PDW� JDQW� DU� JDOORXG�� EH]Dx� WXG� D�
GDOYRXGHJH]K�� EHWHN� KHXOLDx� DQ� KHQW� EHW� GLEDEHW� JDQW� DU�
JDOORXG��.DR]�YH]�LYH]�NDO]�HXV�DU�IHXOVWHU�HYHO�MXVW��PHW�KLQL�
DU�VWDGR���DU�UHOLMLRQ��DU�IOLNHG��1¶HR�NHW�DU�EODFN�EORF�DQ�KLQL�
HR� HQ�GHXV� OD]KHW� WXG���� IOLNHG�QH� ODYDUDQ� NHW���� KD�GD�JRQWDx�
GHRPS� QLYHU� D� GXG� EHW� OD]KHW� SH� JORD]HW� JDQWR� D-UDRN�&DUOR�
*LXOLDQL� �SH]K� QD� OkU� NHW� DU� PHGLDR��� H-EDU]K� DU�
PDQLIHVWDGHJR�� EUDV� D-HQHS� G¶DQ� $%.� �20&��� G¶DQ� )0(�
�)0,��� G¶DU� *�� KD� NHPHQW� ]R� SH� D-HQHS� G¶DU� F¶KHYDOD� GUH�
YUDV���� .ODVN� D� UD� DQ� DR]HU� ODNDDW� DQ� GXG� GD� JRPSUHQ� Q¶HR�
QHWUD� IHXOVWHU� DU� %ODFN� EORF-R�� H� NHxYHU� KLQL� DU� VWDG�� DU�
F¶KHYDOD���� SHUF¶KHQQ� HQ� XU� PRG� HXV� DU� IHXOVWHU� KHUYH]K� H�
OH]HQQ�GH]KDx��GUH�H�DUPH��H�IOLNHG�KD�NHPHQW�]R��� 
8O� OHYU� GD� EUHGHULDx� ZDU� DQ� GRDUHR�� GD� VWRXUP� D-HQHS� G¶DU�
VLVWHP����'DRXVW�KDJ�Hx�H�YLMH�EHW�WUHF¶K�SHRF¶KRXULHQ�]R��HYHO�
*KDQGL�SH�/XWKHU�.LQJ�GD�VNRXHU���PD�QH�YLMH�NHW�EHW�HXV�WXG�
RF¶K�LPSOLM�DU�IHXOVWHU�G¶DU�PHPHV�PDUH�"�'HXW�LQW�D-EHQQ�DQ�
KROO�DVDPEOHV�KHUYH]�DQ�DR]HU� 
$O�OHYU-PDx�D�EOHJ�NHQWRF¶K�RX]K�WX�DU�EODFN�EORF��µYHO�P¶KR�
SHXV�NRPSUHQHW�VXU�D-ZDOF¶K��PHW�ODYDUHW�]R�EHW�NHPHQW�ZDU�R�
F¶KRQW�� HR�PDW� OHQQ�SH]K�R�GHXV�GD� OkU�G¶DQ�GXG�SD� OH]HU�XQ�
WDPP�DU�JDR]�GH]KR� 
 
 
 
 
 
 
 
 
 
/¶DQDUFKLH�HQ�VRFLpWp��FRQYHUVDWLRQ�DYHF�&ROLQ�:DUG��
JDQW� 'DYLG� *RRGZD\�� (PEDQQDGXULR�� $WHOLHU� GH�

&UpDWLRQ�/LEHUWDLUH� 
 
'DYLG�*RRGZD\��D�]R�NHOHQQHU�LVWRU�ED�6NRO
-YHXU� /HHGV�� (� OHYU� EUXGHWDx� D� ]R� VXU� D-
ZDOF¶K�-R\�RI�6H[��SD�YH]�DQDYH]HW�HU�EHG�D
-EH]K�� *RXOHQQHW� ]R� EHW� GLJDQWDx��
*RXOHQQHW�]R�EHW�GLJDQWDx�VHYHO�SHQQDGR��
NDR]� JDQW� VWRXUPHULHQ� ]R� D� ODERXU� SHS�
KLQL� ZDU� XQ� GDFKHQQ� UHVLV�� HQ� R� ]RXH]�
&ROLQ� :DUG�� SH]K� HQ� GHXV� VXU� D-ZDOF¶K�
SOLMHW�NDO]�GH]KDx�SD�VRxM�GH]KDx�HR�XQDQ�HXV�
OLEHUWHULHQ� SHQQDx� D� YHY� F¶KRD]K�� DVDPEOH]� JDQW� 1RDP�
&KRPVN\�KD�0XUUD\�%RRNFKLQ� 
&ROLQ�ZDUG�HQ�GHXV� VNULYHW�RX]KSHQQ���� OHYU��(QQR�YH]� URHW�
GLVNRXOPR�� DU� YXKH]� SHPGH]� GLRX]K� XQ� WX� DQDUNRXU�� $U�
SHQQDG-NDR]-PDx�D�]R�XQ�GLJDUH]�HYLWDx�GD�]LVWUHLx�XQ�WDPP�
ZDU� WRXW� DU� SH]K� HQ� GHXV� EHYHW�� NDUHW�� OHYH]RQHW� DQH]KDx����
6HWX� PDUWH]H� XQDQ� HXV� DQ� WUDR�� GHGHQQXVDx� EDU]K� DO� OHYU-
PDx� �� DQ� QLYHU� D� REHUR�� GD� ]DYHLx� GH]KR�� WXG� SRXH]XVDx�
HYLWDx����KD�GD�YHQHJLx�DQYLR���REHUHQQR��H-OHL]K��KD�ZDU�EHS�
GDQYH]� �� WLVDYRXUH]�� VRQHUH]K�� VHYHO� DU� YXJDOH�� ODO� ODERXU��
VNULYDJQHULHQ���� D� URLR� F¶KRDQW� GHRF¶K�PRQW� SHOORF¶K� F¶KRD]K�
JDQW� GDQYH]LR�� ]R� KD� µEHQQ� DU� ILQ� GL]ROHLx� HR� DQ� GLYHOL� XU�
PHQR]�D�]R�EHW� ODNDHW�GD�]DOYH]Dx�GLMD�XQ� WDPPLJ�SHS� OHF¶K�
KHS� JRX]RXW� GHRPS�� 8O� OHYU� GD� EUHVWLx�� OHQQ� KDJ� DGOHQQ�
F¶KRD]K�PDUG�HR�EHW�UHVWDROHW�GHRF¶K� 
 
+LVWRLUH� GpVRUGRQQpH� GX�0,/��JDQW�$QGUp�&RUWDGH��
(PEDQQDGXULR��O¶pFKDSSpH 
 
3LY�HQ�GHXV� VRxM�F¶KRD]K�HXV�DU�0,/�"�$U� VWUROODG-PDx�D�]R�
EHW�REHULDQW�WUH�HWUH�DU�EORDYH]KLR������KD�����HQ�XQ�WULF¶KRUQ�
3HUSLJQDQ-7RORVD-%DUVHORQ�� %XKH]�
VWRXUPHULHQ� DU� 0,/� �VWUROODG�
GL]DOF¶KLGLJH]K� ,EHULD�� RD� KLQL� WXG�
PDH]� DO� OH]HQQ�� WXG� NX]K�� R� UHVWHXUHO�
DUF¶KDQW� DU� YRXUF¶KL]LHQ� G¶DQ� GXG�
FKRPHW� D-VDY� JDQW� R� ODERXU� GD�
VNRXHU���� 8U� VWUROODG� D� EUHGHULDV� NDO]�
ZDU� DO� ODERXU� GUH� YUD]� KDJ� DO�
ODERXUHULHQ�� 8U� VWUROODG� D� RD� H� EDO�
PRQW� SHOORF¶K� HYLW� DU� VWRXUP� HQHS-
)UDQNR�� %LVNRD]K� Q¶R� GHXV� VWRXUPHW�
HYLWR� R-XQDQ���� 1H� IHOOH� NHW� GH]KR�
EUXGDx�R�DQY�HYLW�ORF¶K�ELKDQ�R�VWUROODG��HYLW�DU�EUXG� 
$QGUp�&RUWDGH�D�]R�H�JZLU LRQH]�XQ�DQY�VWUROO�GLYHOLRXU LHQ�
D� ]R� EHW� WRVW� WUH� RX]K� DU�0,/��0HW�� GLZDOOLW�� NHPHQQHW� RF¶K�
EHW���� 8Q� WDPP� GL]XU]K� HR� DO� OHYU-PDx�� 3RDQ� KR� SR� PD�
Q¶DQDYH]LW� NHW� UH� LVWRU� DU� VWUROODGR�� GLVSDF¶KHO� H� %UR-6SDJQ��
%HX]HW� H� YLRW� JDQW� OLDPPR�� VWUROODG-PDx� VWUROODG� JDQW�
KHQQH]K� SH� KHPDx�� .DYRXW� D� UHRW� LYH]� WUDNWR��� OL]KLUL� WRXOO-
EDF¶K� 6DOYDGRU� 3XLJ� $QWLFK� � �VXU� D-ZDOF¶K� H]HO� EUXGHWDx� DU�
VWUROODG�� DEDODPRXU� P¶HR� EHW� OD]KHW� JDQW� DU� VWDG� VLZD]K��
GLHOOR�� H� OHL]K���� D-EHQQ� DGNDYRXW� EOD]� DU� VSL�� DU� SUHGHU� DU�
PLJQRQDM�LYH]�� 
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���� 
 
 

/D�&%,/��&RRUGLQDWLRQ�%UHWDJQH�,QGpSHQGDQWH�HW�/LEHUWDLUH��HW�+$5=�RUJDQLVHQW� 
OH�VDPHGL����VHSWHPEUH�������OHV�'HYH]KLR��%UHL]K�'LHXE�j�7UHPHYHQ��j�F{Wp�GH�.HPSHUOH�� 

 

 

/HV�'HYH]KLR��%UHL]K�'LHXE�V
LQVFULYHQW�GDQV�OH�VRXWLHQ�DX[�OXWWHV�G
pPDQFLSDWLRQV�GHV�
SHXSOHV�FRORQLVpV�HW�DX[�� OXWWHV�VRFLDOHV�GHV�SHXSOHV�DVVXMHWWLV�DX�FDSLWDOLVPH�HW�YHXOHQW�
UDVVHPEOHU�FHX[�HW�FHOOHV�TXL�HQ�%UHWDJQH�HW� �DLOOHXUV�UpVLVWHQW��OXWWHQW��FRPEDWWHQW�HW�VH�
UpYROWHQW� FRQWUH� OHXUV� H[SORLWHXUV�� $X� WUDYHUV� GH� FRQIpUHQFHV�� SURMHFWLRQV�� WDEOHV� GH�
SUHVVHV��OHV�'HYH]KLR��%UHL]K�'LHXE�VH�SURSRVHQW�DXVVL�GH��IDLUH�GpFRXYULU�OHV�OXWWHV�VRXV�
XQ�DXWUH�SRLQW�GH�YXH�TXH�FHOXL�GHV�PpGLDV�ELHQ�SHQVDQWV� 


